
            

 

Regulatory Committee 

 
TUESDAY, 29TH MAY, 2012 at 19:00 HRS - CIVIC CENTRE, HIGH ROAD, WOOD 
GREEN, N22 8LE. 
 
MEMBERS: Councillors Basu, Beacham, Brabazon, Christophides, Demirci, Ejiofor, 

Mallett, McNamara, Peacock, Reid, Schmitz, Scott and Solomon 
 
Subject to confirmation at Annual Council, 21 May 2012 
 

 
AGENDA 
 
1. APOLOGIES FOR ABSENCE    
 
2. URGENT BUSINESS    
 
 The Chair will consider the admission of any late items of urgent business. Late items 

will be dealt with under the agenda item where they appear. New items will be dealt 
with at item 10 below. 
 

3. DECLARATIONS OF INTEREST    
 
 A member with a personal interest in a matter who attends a meeting of the authority 

at which the matter is considered must disclose to that meeting the existence and 
nature of that interest at the commencement of that consideration, or when the 
interest becomes apparent. 
 
A member with a personal interest in a matter also has a prejudicial interest in that 
matter if the interest is one which a member of the public with knowledge of the 
relevant facts would reasonably regard as so significant that it is likely to prejudice the 
member’s judgement of the public interest and if this interest affects their financial 
position or the financial position of a person or body as described in paragraph 8 of 
the Code of Conduct and/or if it relates to the determination of any approval, consent, 
licence, permission or registration in relation to them or any person or body described 
in paragraph 8 of the Code of Conduct. 
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4. MINUTES  (PAGES 1 - 8)  
 
 To approve the minutes of the meeting held on 12 April 2012. 

 
5. ESTABLISHMENT OF LICENSING SUB COMMITTEES  (PAGES 9 - 24)  
 
 To establish two Licensing Sub Committees to conduct the majority of licensing 

hearings, and to note the provisions for the appointment of substitutes. 
 

6. DECISIONS MADE UNDER DELEGATED POWERS BETWEEN 26 MARCH 2012 
AND 13 MAY 2012  (PAGES 25 - 60)  

 
 To inform the Regulatory Committee of decisions made under delegated powers by 

the Head of Development Management and the Chair of the above Regulatory 
Committee. 
 

7. APPEAL DECISIONS DETERMINED DURING MARCH AND APRIL 2012  (PAGES 
61 - 68)  

 
 To advise the Regulatory Committee of appeal decisions determined by the 

Department for Communities and Local Government during March and April 2012. 
 

8. DEVELOPMENT MANAGEMENT, BUILDING CONTROL AND PLANNING 
ENFORCEMENT WORK REPORT  (PAGES 69 - 88)  

 
 To advise the Regulatory Committee of performance statistics on Development 

Management, Building Control and Planning Enforcement. 
 

9. PLANNING ENFORCEMENT UPDATE - YEAR REPORT 2011-12  (PAGES 89 - 
104)  

 
 To inform Members on Planning Enforcement’s progress in maintaining service 

delivery 2011/12. 
 

10. NEW ITEMS OF URGENT BUSINESS    
 
 To consider any new items of urgent business admitted under agenda item 2 above. 

 
 



 

3 

David McNulty 
Head of Local Democracy  
and Member Services  
Level 5, River Park House  
225 High Road  
Wood Green  
London N22 8HQ 
 

Helen Chapman 
Principal Committee Coordinator 
Level 5, River Park House  
225 High Road  
Wood Green  
London N22 8HQ  
 
Tel: 020 8489 2615 
Email: 
helen.chapman@haringey.gov.uk  
 
Monday, 21 May 2012 
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MINUTES OF THE REGULATORY COMMITTEE 

THURSDAY, 12 APRIL 2012 

 
Councillors Basu, Beacham, Brabazon, Demirci (Chair), Egan, Erskine, Hare, 

Mallett, Rice, Schmitz and Waters 
 

 
Apologies Councillor Scott and Councillor Peacock 

 
 
Also Present: Marc Dorfman (Assistant Director, Planning, Regeneration and 

Economy), Paul Smith (Head of Development Management), Daliah 
Barrett (Lead Licensing Officer), Tracy Duguid (Legal Services), Myles 
Joyce (Planning Enforcement Team Leader) and Helen Chapman 
(Clerk) 

 

MINUTE 

NO. 

 

SUBJECT/DECISION 

ACTION 

BY 

 

REG39.   
 

APOLOGIES FOR ABSENCE  

 Apologies for absence were received from Cllr Peacock, for whom Cllr 
Egan was substituting, and from Cllr Scott. 
 

 
 

REG40.   
 

URGENT BUSINESS  

 There were no new items of urgent business. 
 

 
 

REG41.   
 

DECLARATIONS OF INTEREST  

 There were no declarations of interest. 
 

 
 

REG42.   
 

MINUTES  

 RESOLVED 

 

That the minutes of the meeting held on 21 February 2012 be approved 
and signed by the Chair. 
 
Matters arising 
 
Cllr Schmitz confirmed that he had circulated the information on the 
recovery of Housing Benefit paid for unlicensed HMOs, as agreed at the 
previous meeting. 
 
It was confirmed that s106 payments had been received in respect of 
both Winns Mews and Hale Village. 
 
In response to a question from the Committee regarding the issue of 
overage, no firm figures could be provided, but the Committee was 
advised that current sales were moving towards the point at which 
overage would be triggered, although last year’s riots had had an impact 
on sales.  
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MINUTES OF THE REGULATORY COMMITTEE 

THURSDAY, 12 APRIL 2012 

 

REG43.   
 

LATE NIGHT LEVY PROPOSAL  

 Daliah Barrett presented a briefing on the consultation issued by the 
Home Office on the Late Night Levy and Early Morning Restriction 
Orders. Subsequent to the publication of the agenda for the meeting, it 
had been decided to freeze the introduction of any Levy until 2013, 
although the consultation would still take place. Ms Barrett gave an 
outline of other proposed changes to Licensing legislation to take effect 
from 25 April 2012, although secondary guidance was still awaited, 
which would provide details: 
 

- Licensing Authorities to become responsible authorities in their 
own right. A report would be brought to the Committee proposing 
an amendment to the Scheme of Delegations accordingly. 

- The Director of Public Health to become a responsible authority. 
- Abolition of interested parties – anybody would be entitled to 

make representations on licensing applications, although 
vexatious or frivolous representations could be rejected. 

- The wording ‘appropriate to promote the licensing objectives’ to 
replace the previous ‘necessary to promote the licensing 
objectives’ as part of the guidance to Licensing Sub Committees 
on modifying conditions or rejecting the whole or part of the 
application. 

- The Licensing Authority to be responsible for advertising all 
licensing applications. 

- TENs could be for up to 7 days, with Environmental Health having 
the right of veto. Contested TENs applications to be brought to a 
Sub Committee for determination.  

- Increased penalties for those persistently selling alcohol to 
underage persons. 

- The Licensing Authority to have the power to suspend licences for 
non-payment of fees.  

- Licensing Policies to last for 5 years rather than the current 3 
years; the existing Policy to be updated to reflect The 
Government’s Alcohol Strategy, produced in 2012.  

- Sub Committees to be required to take into account reasonable 
representations from the Police. 

- It would now be legitimate to set fixed / staggered closing hours 
for an area. 

- Applicants to be required to give greater consideration to the local 
area. 

 
In response to concerns raised by the Committee, it was clarified that 
these were changes from Government, which the Licensing Authority 
had no discretion to approve or reject. It was confirmed that, as soon as 
detailed guidance was received, a full training session would be held for 
Members on the legislative changes.  
 
Ms Barrett spoke to the Late Night Levy consultation document, which 
had been circulated with the agenda pack. The Late Night Levy would 
allow the licensing authority to charge any premises with a licence to 
serve alcohol between 0000 and 0600. Feedback from licensees in the 
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MINUTES OF THE REGULATORY COMMITTEE 

THURSDAY, 12 APRIL 2012 

 

borough was that this would be unaffordable for them, and several had 
indicated that they would give up their licences completely. It was 
reported that a clause was proposed that, were a borough to approve 
the introduction of a Late Night Levy, premises would be given the option 
to give up their licences for the hours affected by the levy, in order to 
avoid being liable for payment. This process would be managed at the 
Council’s expense.  
 
In response to a question from the Committee, it was confirmed that the 
Levy would not affect private parties, but that a community hall with a 
licence for alcohol past midnight would be required to pay the levy. It 
was confirmed that the levy would be payable by any premises with a 
licence to serve alcohol after 0000, but would not apply to premises 
whose usual licensing hours did not go past 0000, but who applied for 
TENs for the occasional event after 0000. It was confirmed that the 
borough had discretion regarding the start time for the levy, but that 
whatever was decided would be the same for premises across the 
borough.   
 
With regards to the proposal that community centres could apply to be 
exempt from the requirement to have a DPS, Ms Barrett reported that 
Haringey’s response to the consultation would be strongly against this 
proposal.  
 
It was confirmed that training for Members would be arranged as soon 
as details on the guidance and regulations were received. 
 
NOTED 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
D Barrett 

REG44.   
 

REVIEW APPLICATIONS TO LICENSING SUB COMMITTEES - 

PROCEDURE 
 

 The Committee considered a report on proposed amendments to the 
wording of the summary of procedure in respect of Licensing Review 
applications. The proposed wording was to make the roles of the 
respective parties clearer, as in review hearings these differed from the 
parties in licence application hearings.  
 
RESOLVED 

 

That the new procedure for Licensing Sub Committee, specifically in 
relation to Review Applications, as set out in the report, be approved and 
adopted. 
 

 
 

REG45.   
 

DELEGATED POWERS FOR PLANNING DECISIONS  

 The Committee considered a report on the principles and process of 
delegated planning powers, Haringey’s delegation scheme, the volume 
of applications decided under delegated powers within the borough and 
how this compared to national guidelines.  
 
The following points were raised in discussion: 
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MINUTES OF THE REGULATORY COMMITTEE 

THURSDAY, 12 APRIL 2012 

 

• Government advice is that local authorities should delegate at 
least 90% of applications received; for the period 2006-2012, the 
level of delegation at Haringey had been between 97.1% and 
97.9%.  

• Members should raise any concerns regarding the delegations 
process with Marc Dorfman or Paul Smith.  

• The wording of the scheme of delegations had been updated in 
recent days to reflect the current job titles in the Place and 
Sustainability directorate. 

• In addition to the list of delegations to planning officers of matters 
otherwise within the terms of reference of the Planning 
Committee, officers were able to refer any application to the 
Committee.  

• Mr Smith outlined the process whereby the list of delegated 
decisions was forwarded to the Chair and Vice Chair of the 
Committee on a Friday, to give them time to raise any issues prior 
to the decisions being implemented on the following Tuesday. In 
addition to this, any controversial issues would be drawn to the 
attention of the Chair and the Vice Chair.  

• All Councillors were notified of planning applications affecting 
their ward, and all Councillors were encouraged to respond to 
applications. 

• In response to point (r) of the scheme of delegations, Members 
stated that they were aware of applications where residents’ 
associations had made representations, and the application had 
not been referred to the Committee. It was clarified that that “any 
other applications” as referred to in (r) only applied to applications 
that did not fall within any of the categories (a) to (p) on the 
preceding list.  

• Determination of whether an application should go to Committee 
depended on the quality of consultation responses rather than the 
quantity, although an application attracting a high number of 
representations would be considered carefully and may be 
referred to  the Committee. 

• Ward Councillors were encouraged to contact the Chair of the 
Regulatory Committee regarding any applications they were 
notified of which they felt should come to the Committee, and the 
Chair could then discuss this with Planning.  

• The Committee requested information on the level of delegation 
within other boroughs, and it was agreed that Marc Dorfman 
would circulate this information outside the meeting.  

• The Committee asked how many applications Members 
requested to go to Committee and, of these, how many were 
actually referred to Committee. Mr Dorfman advised that generally 
requests by Councillors for referrals to Committee were 
accommodated and usually did go to the Committee for 
determination; it was reported that the number of applications 
affected was very small – there had only been one such example 
this year.  

• Mr Dorfman advised that the Council had a very good appeals 
record, well above the national target, and that performance in 
this area continued to improve each year.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
M 
Dorfman 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Page 4
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THURSDAY, 12 APRIL 2012 

 

• It was emphasised that getting planning decisions right was vitally 
important, as they had a significant impact on local communities – 
the focus had to be on ensuring that appropriate systems were in 
place such that decisions were made in the best interests of the 
local community. 

• All decisions, both delegated and Committee, were made in line 
with planning policy. It was therefore suggested that, where areas 
of concern were identified, these should be addressed by means 
of considering changes to planning policy in those areas, on the 
basis of robust evidence regarding the impact of a particular type 
of decision.  

• It was felt that there was currently a good balance between 
delegated decision and those taken at Committee, and that any 
change to the scheme of delegations would have an impact on 
the level of business considered by the Committee. Members 
were urged to make full use of the existing mechanisms for 
feeding into planning applications and influencing policy in the first 
instance, before making amendments to the scheme of 
delegations.  

• The Committee suggested that there should be an opportunity to 
consider the issue of the scheme of delegation for planning in 
greater detail, and it was agreed that the appropriate mechanism 
for taking this forward be identified. 

• The Committee requested that information on how Councillors 
should engage with the planning process be circulated to all 
Members, and it was agreed that Planning would issue guidance 
accordingly. 

 
RESOLVED 

 

That the content of the report be noted. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Legal / 
Planning / 
Clerk 
 
 
 
 
Planning 

REG46.   
 

DELEGATED DECISIONS - JANUARY - MARCH 2012  

 The Committee considered a report on delegated decisions made 
between 30 January and 25 March 2012. The following points were 
raised in discussion of the report: 
 

• The Committee raised concerns regarding the Change of Use 
from C3 to C4 at 13 Reform Row, Tottenham Hale Ward – it was 
agreed that Marc Dorfman would look into the circumstances of 
this case and report back to the Committee.  

• It was agreed that Planning would look at the possibility of 
including information on cases of ‘established use’ in future 
reports, to show cases where permitted development had been 
allowed due to becoming immune from enforcement after 4 years. 

• Mr Dorfman agreed with the Committee’s recommendation that 
arrangements to consult the private sector on issues such as 
space standards, etc, on receipt of HMO applications should be 
formalised. Mr Dorfman advised that, while there was already 
regular liaison with the private sector regarding these issues, work 
on a protocol for this liaison was currently underway.  

 
 
 
 
 
M 
Dorfman 
 
 
 
 
Planning 
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• In response to concerns raised regarding the way in which 
delegated decisions were brought to the attention of the Chair, it 
was reported that key issues were raised at the monthly meeting 
between the Chair and Planning officer. It was suggested that, if 
Members had any concerns regarding an application, these 
should be raised with planning officers or the Chair so that they 
could be discussed in further detail.  

 
RESOLVED 

 

That the content of the report be noted. 
 

REG47.   
 

PLANNING APPEALS FEBRUARY 2012  

 The Committee considered a report on appeal decisions determined 
during February 2012, and noted that, of the 6 appeal decisions during 
this period, 100% had been dismissed. 
 
The Committee asked for an update on the Wards Corner appeal, and 
Mr Dorfman advised that the inquiry was scheduled for October. Work 
was taking place to complete the statement of case by the end of May, 
and the Council had made contact with the Wards Corner Coalition to 
discuss the points they wished to raise. Mr Dorfman advised that it was 
essential for the Council to focus on the reasons for refusal and defend 
the decision of the Committee. Cllr Schmitz agreed to supply Mr 
Dorfman with a copy of his representation to the Planning Inspectorate. 
 
It was agreed that details regarding the date and venue of the Wards 
Corner appeal would be circulated to all Members. 
 
RESOLVED 

 

That the content of the report be noted.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Planning 

REG48.   
 

DEVELOPMENT MANAGEMENT, BUILDING CONTROL & PLANNING 

ENFORCEMENT WORK - PERFORMANCE STATISTICS 
 

 The Committee considered a report on performance statistics for 
Development Management, Building Control and Planning Enforcement 
since the 21st February Regulatory Committee meeting. 
 
RESOLVED 

 

That the content of the report be noted. 
 

 
 

REG49.   
 

PLANNING ENFORCEMENT UPDATE TO 23 MARCH 2012  

 The Committee considered the Planning Enforcement year report to 23rd 
March 2012, and discussed details of the cases referred to in the report.  
 
The following points were discussed: 
 

• Members asked whether there was any scope for funds 
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MINUTES OF THE REGULATORY COMMITTEE 

THURSDAY, 12 APRIL 2012 

 

recovered as a result of Planning Enforcement action to 
contribute to the Planning Enforcement budget.  

• The need to widely promote successful enforcement action was 
emphasised, and officers confirmed that they liaised with the 
Council’s communications team to promote enforcement 
successes both within the Council and externally. 

• It was confirmed that additional detail would be added to the 
prosecutions and outcomes table (at appendix 4) for future 
reports, to indicate the nature of the breach.  

• Marc Dorfman and Myles Joyce would look at how best to 
communicate the outcome of planning enforcement action to ward 
councillors.  

 
RESOLVED 

 

That the content of the report be noted.  
 

 
 
 
 
 
 
 
 
 
 
M 
Dorfman / 
M Joyce 

REG50.   
 

PLANNING ENFORCEMENT APPEALS 2011-12  

 The Committee considered a report on planning and planning 
enforcement appeals for the year 2011/12, up to 23rd March 2012. It was 
reported that improvements were continuing to be made on the 
administrative side, and that results of appeals were continually 
reviewed to identify area for further improvement. 
 
RESOLVED 

 

That the content of the report be noted. 
 

 
 

REG51.   
 

NEW ITEMS OF URGENT BUSINESS  

 The Chair advised that training dates would be identified for sessions on 
both the Localism Act and the new National Planning Policy Framework. 
Mr Dorfman suggested that a report on the Localism Act could be 
brought to a future meeting.  
 
As the last meeting of the Regulatory Committee for the municipal year 
2011/12, the Chair thanked Members for their contributions, assistance 
and feedback throughout the year. 
 
NOTED 

 

 
Planning 

 

REG52.   
 

DATES OF FUTURE MEETINGS  

 29 May 2012 (tbc). 
 
 
The meeting closed at 2100hrs. 
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CLLR ALI DEMIRCI 
 
Chair 
 
 
 

Page 8



Agenda Item 5Page 9



Page 10



Page 11



Page 12



Page 13



Page 14



Page 15



Page 16



Page 17



Page 18



Page 19



Page 20



Page 21



Page 22



Page 23



Page 24



Agenda Item 6Page 25



Page 26

This page is intentionally left blank



!"#$$%$&'()**%++,,

!""#$%!&$'()*+,%$+,+*-(+,.*+,#,/!&,+*"'0,.)*1,&0,,(

-#(.&/)0$1'!#!,/2

345'678'9:594;8'4<'678'"4=>?'&4@85AB8A6'C#==8;;'64'%A<45B>6D4AE'#=6'FGHIJ'678'K>=LM54:AN'9>985;'DA'58;98=6'4<'678'

<4??4ODAM'D68B;'=4B95D;8'678'9?>AADAM'>99?D=>6D4A'=>;8'<D?8P

+78'9?>AADAM';6><<'>AN'9?>AADAM'>99?D=>6D4A'=>;8'<D?8;'>58'?4=>68N'>6'Q67'3?445J'/D@85'!>5L'R4:;8J'S44N'&588AJ'"4AN4AJ'

$TT'HRUP'#99?D=>6D4A;'=>A'K8'DA;98=68N'>6'674;8'4<<D=8;'GPVV>B'W'IPVV9BJ'*4AN>X'W'35DN>XP'(>;8')<<D=85;'OD??'A46'K8'

>@>D?>K?8'OD674:6'>994DA6B8A6P

%A'>NND6D4A'>99?D=>6D4A'=>;8'<D?8;'>58'>@>D?>K?8'64'@D8O'95DA6'>AN'N4OA?4>N'<588'4<'=7>5M8'@D>'678'R>5DAM8X'(4:A=D?'O8K;D68Y'

OOOP7>5DAM8XPM4@P:L

354B'678'74B89>M8'<4??4O'678'?DAL;'64'Z9?>AADAM['>AN'Z@D8O'9?>AADAM'>99?D=>6D4A;['64'<DAN'678'>99?D=>6D4A';8>5=7'<>=D?D6XP'

,A685'678'>99?D=>6D4A'58<858A=8'A:BK85'45';D68'>NN58;;'64'5865D8@8'678'=>;8'N86>D?;P

+78'18@8?49B8A6'*>A>M8B8A6'2:99456'+8>B'=>A'MD@8'<:56785'>N@D=8'>AN'=>A'K8'=4A6>=68N'4A'VTV'H\HG'F\]HJ'

GPVV>B'W'IPVV9BJ'*4AN>X'W'35DN>XP

2345642572*!(+*7645842572

9!.$(/,:*%'-(%$#

Page 27



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'T'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

!;<=>?@A>S#/1Y

#99?D=>6D4A'$4Y' 9/:425774256B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'68B945>5X'9456>K?8';645>M8'=4A6>DA85'<45'T'X8>5;'>AN'589?>=8B8A6'4<'6O4'8`D;6DAM'M54:AN'<?445'

;>;7'ODAN4O;'>AN'589?>=8'OD67':!@=P

''FVT''#?8`>AN5>'!>5L'/4>N''$FV'T#,''

/:B>'$4O>a

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257742777 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,`68ANDAM'>AN'58B4N8??DAM'4<'8`D;6DAM'M54:AN'<?445'8`68A;D4AJ'58B4N8??DAM'4<'8`D;6DAM';DN8'8`68A;D4AP'

,58=6D4A'4<'58>5'N45B85'DA=?:NDAM'>?685>6D4A'4<'9D6=78N'544<'C74:;874?N85'>99?D=>6D4AE

''^V''#?8`>AN5>'!>5L'/4>N''$FV'T#-''

/:B>'$4O>a

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425774277C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'N445'>AN'ODAN4O'>6'58>5'<D5;6'<?445'?8@8?'OD67'KDW<4?N'N445;'>AN'<D`8N'4K;=:58'

9>A8?'>6'N445'?8@8?'>AN'<D`DAM'4<'4K;=:58'9>A8?;'4A'678'K>?=4AX';:554:AN

3?>6'-''T^V''#?8`>AN5>'!>5L'/4>N''$TT']-R''

2:K>;7'b>DA

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577427B2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>AN'DA685A>?'>?685>6D4A;'64'M>5>M8'CR4:;874?N85'#99?D=>6D4AE

''IH''&54@8'#@8A:8''$FV'T#$''

,?Da>K867',AADAW&X>;D

18=D;D4AY FF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724552C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'F'`'\H';7886'DA685A>??X'D??:BDA>68N'ND;9?>X'9>A8?

''$8>5'3446K5DNM8'>AN')5D4A'/4>NJ''!DAL7>B'S>X''$FF''

+>5>'b>A8'3D;785

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245566 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45'DA;856D4A'4<';DN8'>AN'58>5'544<?DM76;

''^F''(8=D?'/4>N''$FV'T-0''

/:B>'$4O>a

18=D;D4AY VG_VI_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245773 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'>';DAM?8';6458X'8`68A;D4A'>6'K>;8B8A6'?8@8?'>AN'858=6D4A'4<'?DM76O8??'C#B8AN8N'#NN58;;'d'

15>ODAM;E

''T^V''#?8`>AN5>'!>5L'/4>N''$TT']-R''

b47A')M8AM>'!e">L49

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245228 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A@85;D4A'<54B'K8N;D6'>==4BB4N>6D4A'64'67588';8?<'=4A6>DA8N'<?>6;

''\V''*:;O8??'/4>N''$FV'T-&''

+>5>'b>A8'3D;785

18=D;D4AY FF_V\_TVFT&+1

Page 28



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'^'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245288 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A@85;D4A'4<'8`D;6DAM'^'K8N544B'<?>6'DA64'6O4';8?<W=4A6>DA8N'4A8'K8N544B'<?>6;P

''F]\''#?K856'/4>N''$TT']#R''

*D=78??8'-5>N;7>O

18=D;D4AY T]_V^_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452C7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'>'544<'8`68A;D4A'DA=?:NDAM'58>5'N45B85J'DA;856D4A'4<'T'544<?DM76;'64'<54A6'544<';?498'>AN'858=6D4A'

4<'58>5'M54:AN'<?445'=4A;85@>645X'8`68A;D4A

''T^''(8=D?'/4>N''$FV'T-0''

*D=78??8'-5>N;7>O

18=D;D4AY VT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245623 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'#+*

''FTT''#?8`>AN5>'!>5L'/4>N''$FV'T#R''

b8<<58X'R4?6

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724562D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'F'`'DA685A>??X'D??:BDA>68N'<>;=D>';DMA

''FTT''#?8`>AN5>'!>5L'/4>N''$FV'T#R''

b8<<58X'R4?6

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245682 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DN8_58>5'8`68A;D4A'OD67'A8O'<8A=8'>AN'58K:D?6'K4:AN>5X'O>??J'>AN'>;;4=D>68N'DA685A>?'>AN'

8`685A>?'O45L;'C74:;874?N85'>99?D=>6D4AE

''F]''R>5=4:56'/4>N''$TT']fS''

&>5867'!54;;85

18=D;D4AY FT_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572456D6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4AJ'858=6D4A'4<'58>5'N45B85J'=58>6D4A'4<'K>;8B8A6'8`68A;D4A'

64M86785'OD67'<45B>6D4A'4<'>'<54A6'?DM76O8??'>AN'=4A@85;D4A'4<'9549856X'DA64'I'`';8?<W=4A6>DA8N'<?>6;P

''\T''(4?A8X'R>6=7'">A8''$FV'F10''

*D=78??8'-5>N;7>O

18=D;D4AY FQ_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E58 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85J';DAM?8';6458X';DN8'8`68A;D4A'>AN'DA;856D4A'4<'T'544<?DM76;'64'<54A6'544<;?498'>AN'T'

544<?DM76;'64'58>5'544<;?498

''F^''+7D5?B858'/4>N''$FV'T1"''

c>?85D8')L8DXD

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E23 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"D;68N'-:D?NDAM'(4A;8A6'<45'58B4@>?'4<'>'O44N8A'>AN'B86>?'9>A8?'CFF'9>A8?;E'<8A=8'?DA8'>AN'>'O44N8A'

9?>A685'<54B'678'K8>=7'>58>'4<'678';4:67'6855>=8P'+4'K8'58WDA;6>68N'KX'8AN'4<'b>A:>5X'TVF^P

''#?8`>AN5>'!>?>=8''#?8`>AN5>'!>?>=8'S>X''$TT']#g''

&>5867'!54;;85

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E65 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'DA<D??'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''QI''(?XN8'/4>N''$TT']#1''

c>?85D8')L8DXD

18=D;D4AY TI_V\_TVFT&+1

Page 29



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'\'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245E67 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'DA<D??'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''Q]''(?XN8'/4>N''$TT']#1''

c>?85D8')L8DXD

18=D;D4AY TI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E62 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A685A>?'>?685>6D4A;'64'8`D;6DAM'4A8'K8N544B'<?>6'64'<45B'T'K8N544B'<?>6'>AN''%A;6>??>6D4A'4<'>'A8O'N445'64'

58>5';DN8'8?8@>6D4A

''TF#''(4AD;64A'/4>N''$FV'T-"''

+>5>'b>A8'3D;785

18=D;D4AY TI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E6B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'M54:AN'<?445'8`68A;D4A'C>B8AN8N'9?>A;E

&54:AN'3?445'3?>6''FV''&44NOXA;'c>?8''$FV'TR#''

c>?85D8')L8DXD

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EE8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"4<6'=4A@85;D4A'8A6>D?DAM'>?685>6D4A'4<'7D9'64'M>K?8'>AN'858=6D4A'4<'58>5'N45B85'C74:;874?N85'>99?D=>6D4AE

''I'',?MDA'/4>N''$TT']0,''

*D=78??8'-5>N;7>O

18=D;D4AY T\_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245ED3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'M54:AN'<?445'=4A;85@>645X'_':AN85=54<6'>AN'858=6D4A'4<'=4A;85@>645X'>6'58>5'OD67'

;645>M8'>AN'>;;4=D>68N';6>D5;'_'?>AN;=>9DAM'C74:;874?N85'>99?D=>6D4AE

''T\G''#?8`>AN5>'!>5L'/4>N''$TT']-b''

b8<<58X'R4?6

18=D;D4AY VF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EC7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85'>AN'DA;856D4A'4<'T'544<?DM76;'64'<54A6'544<;?498'C74:;874?N85'>99?D=>6D4AE

''TH''+7D5?B858'/4>N''$FV'T1$''

2:K>;7'b>DA

18=D;D4AY VT_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245827 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A;65:=6D4A'4<';B>??'>B97D678>658'4A'678';?498'>6'678'K>=L'4<';9456'<D8?NP

''#?8`>AN5>'!>5L'28=4AN>5X'2=744?''-DNO8??'&>5N8A;''$FF'T#h''

&>5867'!54;;85

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572458E8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

345B>6D4A'4<'M>K?8'8AN'N45B85'>AN'58>5'N45B85'64'=58>68'>'?4<6'=4A@85;D4A'DA=?:NDAM'DA;6>??>6D4A'4<'T'`'

544<?DM76;'C74:;874?N85'>99?D=>6D4AE

''FT]''#?8`>AN5>'!>5L'/4>N''$TT']0$''

c>?85D8')L8DXD

18=D;D4AY VG_VI_TVFT&+1

1FG?@H*/A<<?S#/1Y

Page 30



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'I'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42572452CB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'58B4@>?'4<'F'`'*4AL8X'!:aa?8'6588

''\J'(?>58A=8'(4:56J''(?>58A=8'/4>N''$TT'H!R''

&>5867'!54;;85

18=D;D4AY VT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724567E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'M54:AN'<?445'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''H]''$DM76DAM>?8'/4>N''$TT'H!+''

b8<<58X'R4?6

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245673 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4AJ'DA=?:NDAM'>?685>6D4A;'64'678'<54A6'4<<D=8':AD6

''\Q'',?8>A45'/4>N''$FF'TU2''

&>5867'!54;;85

18=D;D4AY VI_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425724563C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45'858=6D4A'4<'58>5'N45B85P

''TG''(7:5;64A'&>5N8A;''$FF'T$b''

c>?85D8')L8DXD

18=D;D4AY F^_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:42572456D5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'M54:AN'<?445';DN8'>AN'58>5'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''H''+5:54'/4>N''$TT'H,"''

+>5>'b>A8'3D;785

18=D;D4AY F^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E68 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM';>;7'ODAN4O;'OD67'N4:K?8'?>a8N'0!c('ODAN4O;'C74:;874?N85'>99?D=>6D4AE

3?>6'#''FTT''*XNN?864A'/4>N''$TT'H$U''

b47A')M8AM>'!e">L49

18=D;D4AY TQ_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E8B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'68A'M>5>M8;'>AN'858=6D4A'4<'6O4'^WK8N'74:;8;

''S>5OD=L'(4:56''-4:AN;'&588A'/4>N''$FF'T,-''

+>5>'b>A8'3D;785

18=D;D4AY TI_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572458E2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'>AN';DN8'8`68A;D4A;'>6'M54:AN'<?445'?8@8?'C74:;874?N85'>99?D=>6D4AE

''F^''/D=7B4AN'/4>N''$FF'TU/''

b47A')M8AM>'!e">L49

18=D;D4AY VG_VI_TVFT&+1

1AGI<*/AFJ<S#/1Y

Page 31



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'Q'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257547325 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"D;68N'-:D?NDAM'(4A;8A6'<45'58A8O>?'4<'8`D;6DAM';?>68'544<'=4@85DAMJ'58A8O>?'4<'6DBK85'K>668A;J'DA;6>??>6D4A'

4<'K58>67>K?8'<8?6':AN85?>XJ'BDA85>?'O44?J'DA;6>??>6D4A'6DBK85'589>D5;'64'<>;=D>P

''-5:=8'(>;6?8'(4:56J''"45N;7D9'">A8''$F]'Q//''

/:B>'$4O>a

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577426E8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#?685>6D4A;'64'8`D;6DAM'<?>6;'DA=?:NDAM'5868A6D4A'4<'?4<6'=4A@85;D4A'>AN'58B4@>?'4<'4A8'<?>6'DA=?:NDAM'58B4@>?'

4<'?4<6'<?445'58>5'6855>=8'd'>?685A>6D@8'<?445'9?>A'?>X4:6

''F^''S7D6?8X'/4>N''$F]'Q/b''

b47A')M8AM>'!e">L49

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245686 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'M54:AN'<?445'58>5_;DN8'8`68A;D4A'>AN'<D5;6'<?445'58>5'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''TT''R>567>B'/4>N''$F]'Q/h''

b8<<58X'R4?6

18=D;D4AY FT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724568B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>AN'=4A@85;D4A'4<'9549856X'DA64'T'`'6O4'K8N';8?<W=4A6>DA8N'<?>6;

''F^I''*4:A6'!?8>;>A6'/4>N''$F]'Q+U''

b8<<58X'R4?6

18=D;D4AY FF_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572456C2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8654;98=6D@8'9?>AADAM'>99?D=>6D4A'<45'678'589?>=B8A6'4<'8`D;6DAM'O7D68'9>DA68N'6DBK85';?DNDAM';>;7'>AN'

=>;8B8A6'ODAN4O;'>AN'N445;'OD67'O7D68'!c(:'14:K?8'&?>a8N'6D?6'>AN'6:5AJ'>AN'=>;8B8A6'ODAN4O;'>AN'

N445;P

''TV'd'TV#''&?4:=8;685'/4>N''$F]'Q1R''

#O46'+8;<>D

18=D;D4AY F]_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EE7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'ODAN4O;_N445;'OD67'N4:K?8'M?>a8N'O7D68'!c(:'ODAN4O;_N445;

''\^'#'d'-''$8O?XA'/4>N''$F]'Q/f''

c>?85D8')L8DXD

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E8C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A

'''F\I''+78'#@8A:8''$F]'Qbb''

#O46'+8;<>D

18=D;D4AY ^V_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245873 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,`68A;D4A'>AN'=4A@85;D4A'4<'8`D;6DAM'4:6K:D?NDAM'64'=58>68'F'4A8'K8N'NO8??DAM

''F\\''&58X74:AN'/4>N''$F]'Qf$''

&>5867'!54;;85

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724582D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'^'`'8`685A>??X'D??:BDA>68N'<>;=D>';DMA;

''^Q^''RDM7'/4>N''$F]'QU$''

2:K>;7'b>DA

18=D;D4AY VG_VI_TVFT&+1

Page 32



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8']'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

%AFGIK*,?@S#/1Y

#99?D=>6D4A'$4Y' 9/:4257745D23 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

0;8'4<':9985'<?445;'>;'^'`'F'K8N'<?>6;

''\''(54:=7',AN'RD??''$H'H##''

b47A')M8AM>'!e">L49

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425774737E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'<D5;6'<?445'58>5'8`68A;D4A'DA=?:NDAM'DA685A>?'>?685>6D4A;

''^Q''(8=D?8'!>5L''$H'G#2''

/:B>'$4O>a

18=D;D4AY TQ_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245765 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'(54OA'58N:=8'64'958@D4:;'58N:=6D4A'94DA6;'4<'F'`'2X=>B458'6588

''#?XA'->AL''(58;=8A6'/4>N''$H'H#!''

/:B>'$4O>a

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245237 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'F'`'12"#*'M588A'68?8=4BB:AD=>6D4A;'=>KDA86'4A'>'=4A=5868'9?DA67

)994;D68''^\''R>;?8B858'/4>N''$H'G/-''

+>5>'b>A8'3D;785

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452D2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'F'`'12"#*'M588A'68?8=4BB:AD=>6D4A;'=>KDA86'4A'>'=4A=5868'9?DA67

2DN8'4<''TV''(54:=7'R>??'/4>N''$H'HR0''

#O46'+8;<>D

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452D3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'A8O';749<54A6

''FGJ'+49;<D8?N'!>5>N8J''+4668A7>B'">A8''$H'H!+''

c>?85D8')L8DXD

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452DD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'F'`'DA685A>??X'D??:BDA>68N'<>;=D>';DMA'>AN'F'`'DA685A>??X'D??:BDA>68N'954i8=6DAM';DMA

''FGJ'+49;<D8?N'!>5>N8J''+4668A7>B'">A8''$H'H!+''

c>?85D8')L8DXD

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245657 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'58N:=8'=54OA'KX'^VW\Vj'4<'F'`'#;7'6588

''FQ-''(44?7:5;6'/4>N''$H'H,"''

&>5867'!54;;85

18=D;D4AY T^_V\_TVFT&+1

Page 33



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'H'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245677 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X';DN8'586:5A'8`68A;D4A'DA=?:NDAM'DA685A>?'58=4A<DM:5>6D4A'C74:;874?N85'>99?D=>6D4AE

''I''-5D;64A'&54@8''$H'G,f''

/:B>'$4O>a

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456E2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85J'DA;6>??>6D4A'4<'A8O';6>D5'<45'>==8;;'DA=?:ANDAM'DA;856D4A'4<'=4A;85@>6D4A'544<?DM76;'

64'<54A6'8?8@>6D4A'C74:;874?N85'>99?D=>6D4AE

''F\T-''(54:=7'RD??''$H'G1f''

b47A')M8AM>'!e">L49

18=D;D4AY VG_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425724568D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4AJ'=58>6D4A'4<'<54A6'?DM76O8??J'58>?DMAB8A6'4<'58>5'954i8=6D4A'<?>AL'

O>??'>AN'=4A@85;D4A'4<'9549856X'DA64'>';DAM?8'NO8???DAM74:;8

''^F''(?D<64A'/4>N''$H'Hb#''

*D=78??8'-5>N;7>O

18=D;D4AY FF_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456CE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';78N'DA'58>5'M>5N8A'C=856D<D=>68'4<'?>O<:?A8;;E

''\H''S4?;8?8X'/4>N''$H'H/!''

b8<<58X'R4?6

18=D;D4AY FF_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:42572456CC )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'?DL8'<45'?DL8'N4:K?8'M?>a8N'=5D66>?'ODAN4O;

3?>6'FF''$456785A'R8DM76;J''(58;=8A6'/4>N''$H'H#2''

2:K>;7'b>DA

18=D;D4AY F]_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E57 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4AJ'<45B>6D4A'4<';DN8'>AN'58>5'N45B85;J'>AN'DA;856D4A'4<'>NND6D4A>?'

<54A6'544<?DM76

''^^''S8;64A'!>5L''$H'G2g''

c>?85D8')L8DXD

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E53 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5';DN8'8`68A;D4A

''H'',ND;4A'/4>N''$H'H#,''

b47A')M8AM>'!e">L49

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E5C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'58N:=6D4ADA';Da8'>AN';7>98'KX'^Vj'4<'F'`'2X=>B458'6588

''TI''2789785N;'RD??''$Q'IUb''

b47A')M8AM>'!e">L49

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E76 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'>'N45B85'64'8>=7';DN8'4<'678'B>DA'544<'>AN'DA;856D4A'4<'T'544<?DM76;'64'<54A6'544<;?498

''FF''">AN54=L'/4>N''$H'GR!''

#O46'+8;<>D

18=D;D4AY FG_V\_TVFT!,/*'1,c

Page 34



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'G'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245E6E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

c>5D>6D4A'4<'(4AND6D4A'F\'>66>=78N'64'9?>AADAM'985BD;;D4A'R&g_TVVG_VIHT'64'58>N'>;'<4??4O;Y'k67>6'678'

8`D;6DAM'O44N?>AN'>58>J'>;'N8<DA8N'>;'#58>'#'DA';=78N:?8'FJ';7>??'K8'586>DA8N'>;'>B8AD6X'498A';9>=8'<45'

8`D;6DAM'>AN'<:6:58'4==:9D85;k

''#?XA'(4:56''(58;=8A6'/4>N''$H'H#$''

b8<<58X'R4?6

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E87 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'A8O';688?';6>D5=>;8'>AN'N445_ODAN4O'498ADAM

''\\''#@8A:8'/4>N''$Q'I1/''

b47A')M8AM>'!e">L49

18=D;D4AY TQ_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E82 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X';DN8'8`68A;D4A'>AN';DAM?8';6458X'58>5'DA<D??'8`68A;D4AJ'DA=?:NDAM'8`685A>?'

>?685>6D4A;P

''TT'',ND;4A'/4>N''$H'H#,''

c>?85D8')L8DXD

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E8D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'9>DA68N'ODAN4O;'OD67'N4:K?8'M?>a8N'ODAN4O'_'9>DA68N'O44N'ODAN4O;'64'<54A6'

8?8@>6D4A'>AN'A8O'O7D68'=4?4:5'0!c('ODAN4O;'64'58>5'8?8@>6D4AP

''GV''(54:=7'RD??''$H'G,1''

+>5>'b>A8'3D;785

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E35 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8N8@8?49B8A6'4<'8`D;6DAM'ODAN4O;'64'<54A6_58>5'8?8@>6D4A;'OD67'A8O'N4:K?8'M?>a8NJ'9>DA68N'O44N'

ODAN4O;'64'B>6=7';6X?8'>AN'>998>5>A=8'4<'8`D;6DAM'ODAN4O;

''^Q''R>5DAM8X'!>5L''$H'Gb1''

+>5>'b>A8'3D;785

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E37 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'ODAN4O;'64'<54A6_58>5'OD67'A8O'N4:K?8'M?>a8N'9>DA68N'O44N'ODAN4O;'64'B>6=7'

;6X?8'>AN'>998>5>A=8'4<'8`D;6DAM'ODAN4O;

''FVV''(8=D?8'!>5L''$H'G#0''

*D=78??8'-5>N;7>O

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245ED5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#9954@>?'4<'N86>D?;'9:5;:>A6'64'=4AND6D4A'^'CN86>D?;'4<'<8A=DAME'>66>=78N'64'9?>AADAM'985BD;;D4A'

R&g_TVVG_VQTIJ'>?685DAM'95494;8N'8A=?4;:58'<54B'<8A=DAM'64'78NMDAM

#@8A:8'R>??J''T''#@8A:8'/4>N''$Q'I1$''

b8<<58X'R4?6

18=D;D4AY VF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EC5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#9954@>?'4<'186>D?;'9:5;:>A6'64'(4AND6D4A;'I'>AN'Q'C95468=6D4A'4<'8`D;6DAM'6588;EJ'(4AND64A']'C?>AN;=>9DAM'

;=78B8E'>AN'(4AND6D4A'FV'C6588'95468=6D4A'B8674N';6>68B8A6E'>66>=78N'64'9?>AADAM'985BD;;D4A'

R&g_TVFF_FT\^

/_)''QTW]V''(44?7:5;6'/4>N''$H'H,0''

#O46'+8;<>D

18=D;D4AY VI_V\_TVFT&+1

Page 35



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FV'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:425724585E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'?8>AW64'>AN'8`685A>?'S('>AN'858=6D4A'4<'A8O'58>5'8`68A;D4A'>AN'8`685A>?'6855>=8N'

>58>

''I''#:K58X'/4>N''$H'GRR''

c>?85D8')L8DXD

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245865 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85'OD67'DA;856D4A'4<'544<?DM76'64'<54A6'8?8@>6D4A'C74:;874?N85'>99?D=>6D4AE

''FV''27>AL?DA'/4>N''$H'H+b''

b8<<58X'R4?6

18=D;D4AY VG_VI_TVFT&+1

LFAMNH*/A<<?S#/1Y

#99?D=>6D4A'$4Y' 9/:42572455B7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

''F''*DN7:5;6'#@8A:8''$FV'^,!''

&>5867'!54;;85

18=D;D4AY TQ_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452E7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'?49'_'65DB'KX'TIj'4<'F'`')>L'6588

''FHG''(58DM764A'#@8A:8''$T'G-$''

/:B>'$4O>a

18=D;D4AY VH_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245236 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/868A6D4A'4<'544<'K>?=4AX'>AN'M?>;;'K>?:;65>N8'64'58>5'8?8@>6D4A'C74:;874?N85'>99?D=>6D4AE

''\T''345NDAM64A'/4>N''$Q'\+b''

*D=78??8'-5>N;7>O

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452BB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

345B>6D4A'4<'@87D=?8'=54;;W4@85;'64'$4e;'^T'd'^\'#X?B85'/4>N'$TP

''^T'd'^\''#X?B85'/4>N''$T'V-f''

2:K>;7'b>DA

18=D;D4AY V\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245675 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'M54:AN'<?445'=4A;85@>645X'8`68A;D4A

''FV''S44N;DN8'#@8A:8''$Q'\22''

/:B>'$4O>a

18=D;D4AY V^_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425724562C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DN8'>AN'58>5'N45B85;'>AN'544<'8`68A;D4A

''I''#X?B85'/4>N''$T'V-2''

2:K>;7'b>DA

18=D;D4AY FH_V\_TVFT&+1

Page 36



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FF'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:425724562B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45'?4<6'=4A@85;D4A'DA=?:NDAM'>?685>6D4A'4<'7D9'64'M>K?8'>AN'858=6D4A'4<'58>5'

N45B85

''FV''S44N;DN8'#@8A:8''$Q'\22''

/:B>'$4O>a

18=D;D4AY FG_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245636 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

!>56D>?'N8B4?D6D4A'>AN'58<:5KD;7B8A6'4<'8`D;6DAM'=4A;85@>645X'C74:;874?N85'>99?D=>6D4AE'C>B8AN8N'

>NN58;;E

F''2:;;8`'&>68''2:;;8`'&>5N8A;''$Q'\"2''

*D=78??8'-5>N;7>O

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245633 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'O7D68'O44N8A'=>;8B8A6'ODAN4O;'OD67'O7D68':!c('N4:K?8WM?>a8N'ODAN4O;

3?>6'^FJ''S7D66DAM64A'(4:56J''#X?B85'/4>N''$T'V-+''

+>5>'b>A8'3D;785

18=D;D4AY FF_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456DB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'DA=?:NDAM'>?685>6D4A;'64'58>5'8?8@>6D4A

''\F''U:88A;'#@8A:8''$FV'^!,''

&>5867'!54;;85

18=D;D4AY FQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E5B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'58N:=6D4A'>AN'=54OA';7>9DAM'KX'^VW\Vj'4<'F'`'2D?@85'-D5=7'6588'>AN'KX'\VWIVj'4<'

T'`'R45AK8>B'6588;

''\I''">A=78;685'/4>N''$Q'\2f''

2:K>;7'b>DA

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E77 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5';DAM?8';6458X'M54:AN'<?445'8`68A;D4A

3?>6'F''H''+86785N4OA''$FV'F$-''

&>5867'!54;;85

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245ECE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"4<6'=4A@85;D4A'8A6>D?DAM';DN8'>AN'58>5'N45B85;J'=58>6D4A'4<'58>5'B>A;>5NJ'DA;856D4A'4<'544<?DM76;'>AN'

5>D;DAM'4<'9>56X'O>??'OD67'$4PIF'S44NK855X'(58;=8A6

''I^''S44NK855X'(58;=8A6''$FV'F!b''

2:K>;7'b>DA

18=D;D4AY VF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EB6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

T''3456D;'&588A'(466>M8;''3456D;'&588A''$T'GRR''

#O46'+8;<>D

18=D;D4AY V^_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245852 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

!>56D>?'N8B4?D6D4A'4<'8`D;6DAM'M54:AN'<?445'58>5'8`68A;D4A'>AN'858=6D4A'4<'A8O'58>5';DAM?8';6458X'

8`68A;D4AJ'>AN'858=6D4A'4<'58>5'N45B85'OD67'DA;856D4A'4<'6O4'544<?DM76;'>6'<54A6'8?8@>6D4A'C74:;874?N85'

>99?D=>6D4AE

''FG''(4??DAMO44N'#@8A:8''$FV'^,R''

2:K>;7'b>DA

18=D;D4AY FF_VI_TVFT&+1

Page 37



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FT'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245878 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'544<'8`68A;D4A'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

''F\'',>;6O44N'/4>N''$FV'F$"''

b47A')M8AM>'!e">L49

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724587C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'N45B85'ODAN4O'>AN'>?685>6D4A;'64'DA=?:N8'5>D;8N'<>=DAM'K5D=LO45L'>AN'9>5>986'OD67'

B>6=7DAM';>;7'ODAN4O;'>AN'=>6';?DN8';?>68'544<'C74:;874?N85'>99?D=>6D4AE

''^T''-D5=7O44N'#@8A:8''$FV'^-,''

#O46'+8;<>D

18=D;D4AY V\_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572458E5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'858=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>6'M54:AN'<?445'?8@8?

''^''+78'15D@8''$Q'\+1''

/:B>'$4O>a

18=D;D4AY FV_VI_TVFT!,/*'1,c

9>AAN?O>PS#/1Y

#99?D=>6D4A'$4Y' 9/:42575425CB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

345B>6D4A'4<'B>A;>5N'544<'8`68A;D4A'64'954@DN8'^'`'F'K8N';8?<'=4A6>DA8N'<?>6;

''TGVWTG\''SDM76B>A'/4>N''$H'V"+''

)?D@85'(75D;6D>A

18=D;D4AY ^V_V^_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245628 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DN8'N45B85'>AN'DA;856D4A'4<'T'`'@8?:`'ODAN4DO;'64';DN8'544<;?498

''\V''R>B9N8A'/4>N''$H'VR+''

*D=78??8'-5>N;7>O

18=D;D4AY V\_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425724566C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45':;8'4<'9549856X'>;'/8;6>:5>A6'C#^E

''II^''&588A'">A8;''$H'V/"''

*D=78??8'-5>N;7>O

18=D;D4AY FV_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456E6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8K:D?NDAM'4<'8`D;6DAM'58>5'M54:AN'<?445'8`68A;D4A'>AN'>?685>6D4A;'64'9549856X'64'954@DN8'F'`'67588'K8N'<?>6'

>AN'6O4'`'6O4'K8N'<?>6;

''''Q\''">:;>AA8'/4>N''$H'VR!''

b8<<58X'R4?6

18=D;D4AY FV_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E55 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'4<'9549856X'<54B'#F'C=><8E'64'#^'C=><8E'>AN'DA;6>??>6D4A'4<'58>5'8`65>=645'N:=6

'']'2>?D;K:5X'!54B8A>N8J''&588A'">A8;''$H'V/f''

b8<<58X'R4?6

18=D;D4AY FG_V\_TVFT/,3

Page 38



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'F^'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245EBD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45':;8'4<'<D5;6'>AN';8=4AN'<?445;'4<'9549856X'>;'<4:5'<?>6;

''Q''S45N;O4567'!>5>N8''$H'V2b''

&>5867'!54;;85

18=D;D4AY VH_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245872 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';8=4AN'<?445'58>5'8`68A;D4A'>AN'858=6D4A'4<'58>5'N45B85'OD67'DA;856D4A'4<'F'`'544<?DM76'64'678'

<54A6'544<;?498P

''\I^''S8;6'&588A'/4>N''$FI'^!S''

#O46'+8;<>D

18=D;D4AY V^_VI_TVFT/,3

9NOKO>M<S#/1Y

#99?D=>6D4A'$4Y' 9/:42577425D5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

$4AWB>685D>?'>B8ANB8A6'>99?D=>6D4A'<4??4ODAM'>'M5>A6'4<'9?>AADAM'985BD;;D4A'R&g_TVVG_VH^]'<45'

DA685A>?'?>X4:6'=7>AM8;'64'M54:AN'<?445J'<D5;6'<?445'>AN';8=4AN'<?445

''RDM7M>68'!5D@>68'R4;9D6>?''F]WFG'cD8O'/4>N''$Q'\1b''

*>6678O'&:AADAM

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425774275C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#9954@>?'4<'N86>D?;'9:5;:>A6'64'=4AND6D4A'^'CB>685D>?;E'>66>=78N'64'9?>AADAM'58<858A=8'R&g_TVFV_F^\IP

''&4?N;BD67;'(466>M8''18A8O44N'/4>N''$Q'\#"''

*>6678O'&:AADAM

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577427E3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#?685>6D4A'64'8`D;6DAM'N45B85'4A'58>5'544<';?498'>AN'=58>6D4A'4<'>'A8O'N45B85'ODAN4O'64'=4A@856'>66D='

;9>=8'DA64'4<<D=8'>==4BB4N>6D4Al'>';B>??'ODAN4O'64'678'8`D;6DAM'M>K?8'>6'678'<54A6'4<'678'74;9D6>?';D68l'

>?685>6D4A'>AN'=4A@85;D4A'4<'?DM76'O8??';9>=8'DA64'4<<D=8'>==4BB4N>6D4A'OD67'46785'>;;4=D>68N'BDA45'

=7>AM8;

''F]WFG''cD8O'/4>N''$Q'\1-''

*>6678O'&:AADAM

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577427C6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'M54:AN'<?445'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''\''+>?K46'/4>N''$Q'\U/''

/:B>'$4O>a

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577422D6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45':;8'4<'9549856X'>;'4A8';8?<'=4A6>DA8N'<?>6P

3?>6'\J''Q''*D?64A'/4>N''$Q'IU1''

c>?85D8')L8DXD

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577422D8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'DA=?:NDAM'>'6855>=8P'CR4:;874?N85'#99?D=>6D4AE

''T#''(74?B8?8X'(58;=8A6''$Q'IR#''

+>5>'b>A8'3D;785

18=D;D4AY VG_VI_TVFT&+1

Page 39



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'F\'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42572457DE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"D;68N'-:D?NDAM'(4A;8A6'678'DA;6>??>6D4A'4<'>'A8O'LD6=78A'>AN'K>67544BJ'678'58B4@>?'4<'T'A4A';65:=6:5>?'

K588a8'K?4=L'ADK;J'>AN'678'ODN8ADAM'4<'678'498ADAM'DA64'678'N58;;DAM'544B'<54B'678'B>;685'K8N544B

ITJ''RDM7'!4DA6'T''$4567'RD??''$Q'\#h''

c>?85D8')L8DXD

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245222 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'=54OA'?D<6'64'\B'4<'F'`'"DB8'6588'>AN'58N:=6D4A'KX'TVj'4<'F'`'"4AN4A'!?>A8'6588

!7D?D9'(4:56''HG''R45A;8X'">A8''$Q'I"$''

/:B>'$4O>a

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245268 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'O45L'>6'K>;8'4<'F'`'-88=7'+588

''H''-54>N?>AN;'/4>N''$Q'\#$''

/:B>'$4O>a

18=D;D4AY VT_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452D7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'F'`'12"#*'M588A'68?8=4BB:AD=>6D4A;'=>KDA86'4A'>'=4A=5868'9?DA67

)994;D68'+78'-:??'/8;6>:5>A6''F^''$4567'RD??''$Q'\#-''

#O46'+8;<>D

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452D8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'S45L;'64'DA=?:N8'>9954`DB>68?X'<4:5'?4O85'K5>A=78;';74568ADAM'K>=L'64'65:AL'4<'F'`'2X=>B458'6588

''\I''S44N'">A8''$Q'I01''

/:B>'$4O>a

18=D;D4AY VT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452DB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

!>56D>?'N8B4?D6D4A'4<'8`D;6DAM'6855>=8'>AN'858=6D4A'4<'A8O'6855>=8'>58>;'>AN'A8O'K>;8B8A6'8`68A;D4A

''H''-54>N?>AN;'/4>N''$Q'\#$''

/:B>'$4O>a

18=D;D4AY VT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452C5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#?685>6D4A;'64'<54A6'N5D@8O>XJ'858=6D4A'4<'A8O'K5D=L'O>??'64'589?>=8'8`D;6DAMJ'A8O'B86>?'M>68;J'=58>6D4A'4<'

A8O'N5D@8O>X'DA=?:NDAM'=7>AM8;'64';:5<>=8'B>685D>?;

''H''-54>N?>AN;'/4>N''$Q'\#$''

/:B>'$4O>a

18=D;D4AY VT_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452B3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'F'`'12"#*'M588A'68?8=4BB:AD=>6D4A;'=>KDA86'4A'>'=4A=5868'9?DA67

2DN8'4<''G''R45A;8X'">A8'&>5N8A;''$Q'I$f''

*>6678O'&:AADAM

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452BD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'=4A;85@>645X

3?>6'#''\^''+>?K46'/4>N''$Q'\U2''

&>5867'!54;;85

18=D;D4AY V^_V\_TVFT&+1

Page 40



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FI'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42572452BC )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'F'`'12"#*'M588A'68?8=4BB:AD=>6D4A;'=>KDA86'4A'>'=4A=5868'9?DA67

2DN8'4<''QI''R45A;8X'">A8'&>5N8A;''$Q'I!#''

*>6678O'&:AADAM

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724565D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'544<'OD67';688985'9D6=78N'<45B'5>D;DAM'678'5DNM8'78DM76J'>AN'DA;856D4A'4<'^'<54A6'

>AN'^'58>5'N45B85;P'CR4:;874?N85'#99?D=>6D4AE

''IT''278?N4A'#@8A:8''$Q'\$1''

+>5>'b>A8'3D;785

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456E3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'A8O'<54A6'O>??J'589?>=8B8A6'4<'I'ODAN4O;'64'<54A6'8?8@>6D4A'>AN'858=6D4A'4<';DAM?8';6458X'58>5'

8`68A;D4A

3?>6'FJ''\Q''+>?K46'/4>N''$Q'\U!''

b8<<58X'R4?6

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724563B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'<54B'?D@8_O45L'64'58;DN8A6D>?':AD6'DA=?:NDAM'DA685A>?'>?685>6D4A;'>AN'=58>6D4A'4<'=4:56X>5N'>6'

M54:AN'<?445_<D5;6'<?445

''^''S8BK:5X'*8O;''$Q'Ifb''

b47A')M8AM>'!e">L49

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E78 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'=54OA'58N:=6D4A'64'958@D4:;'94DA6;'4<'F'`'"4AN4A'!?>A8'6588

''IT''R45A;8X'">A8'&>5N8A;''$Q'I!-''

c>?85D8')L8DXD

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E7C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

$4AWB>685D>?'>B8ANB8A6'<4??4ODAM'>'M5>A6'4<'9?>AADAM'985BD;;D4A'R&g_TVFV_V^^T'>AN'R&g_TVFV_V^^^'

64'6>L8';D68'K4:AN>5X'64'678'5DM76'7>AN';DN8'4<'A8O'9549856X

''\V''278?N4A'#@8A:8''$Q'\b/''

*D=78??8'-5>N;7>O

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245ECD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'58>5'>NND6D4A'>AN'858=6D4A'4<'A8O'58>5'>NND6D4AP

''FQ''RDM7M>68'RDM7'265886''$Q'Ib&''

2:K>;7'b>DA

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EB8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'=54OA'?D<6'64'\B'4<'F'`'"DB8'+588P

!7D?D9'(4:56''HG''R45A;8X'">A8''$Q'I"$''

#O46'+8;<>D

18=D;D4AY V^_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724587B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'B>A;>5N'544<'64'58>5J'858=6D4A'4<'^'N45B85;J'586>DADAM'4<'678'B>DA'544<'9D6=7'>AN';DN8'<54A6'

7D998N'544<;P',58=6D4A'4<'<D5;6'<?445'>NND6D4A'>K4@8'678'8`D;6DAM'M>5>M8'>AN'DA;856D4A'4<'544<?DM76;'

CR4:;874?N85'#99?D=>6D4AE

''S44N?8X''(4B964A'#@8A:8''$Q'\"R''

/:B>'$4O>a

18=D;D4AY V\_VI_TVFT&+1

Page 41



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FQ'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42572458EC )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM';DN8'8?8@>6D4A'>AN'858=6D4A'4<';DAM?8';6458X';DN8'8?8@>6D4AP'345B>6D4A'4<'544<'

8`68A;D4A'64'954@DN8'>NND6D4A>?'K8N544BJ'S('>AN'N58;;DAM'544B'DA=?:NDAM'58B4@>?'4<'7D998N'8AN'64'544<'

>AN'589?>=8B8A6'KX'M>K?8'8ANP',58=6D4A'4<'N45B85'ODAN4O'64'<54A6'8?8@>6D4A'>AN'8`68A;D4A'4<'8`D;6DAM'

N45B85'64';DN8'>AN'58>5'8?8@>6D4A

''\H''(74?B8?8X'(58;=8A6''$Q'IR#''

&>5867'!54;;85

18=D;D4AY FF_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572458C7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';6>AN'>?4A8'6DBK85'M>5N8A'544B'C74:;874?N85'>99?D=>6D4AE

''FVG''$4567'RD??''$Q'\1!''

2:K>;7'b>DA

18=D;D4AY FV_VI_TVFT&+1

9FA?H<PS#/1Y

#99?D=>6D4A'$4Y' 9/:42577422D3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45':;8'4<'9549856X'>;'G';8?<'=4A6>DA8N'<?>6;P

''FQ''(7:5=7'">A8''$H']-0''

+>5>'b>A8'3D;785

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724523C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8<:5KD;7B8A6'4<'8`D;6DAM'M54:AN'<?445'4<<D=8';9>=8'>AN'N8@8?49B8A6'4<'A8O';8?<W=4A6>DA8N'T'K8N'<?>6'64'

58>5'>6'M54:AN'<?445'?8@8?J'8A6>D?DAM'=7>AM8'4<':;8'4<'9>56'4<'M54:AN'<?445'<54B'#T'C<DA>A=D>?'>AN'

954<8;;D4A>?';85@D=8;E'64'(^'C58;DN8A6D>?E

''FV\''RDM7'265886''$H']$+''

b8<<58X'R4?6

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724565B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,`=>@>6D4A'4<'K>;8B8A6J'=58>6D4A'4<'?DM76O8??'64'<54A6'>AN'58>5

'']]''RD??<D8?N'#@8A:8''$H']12''

*D=78??8'-5>N;7>O

18=D;D4AY V\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EE2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45'N8B4?D6D4A'4<'8`D;D6AM'58>5'=4A;85@>645X'>AN'858=6D4A'4<'A8O'58>5'8`68A;D4A'

>6'M54:AN'<?445

''^T''-88=7O44N'/4>N''$H']$&''

+>5>'b>A8'3D;785

18=D;D4AY TQ_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245EED )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8B4@>?'4<'8`D;6DAM'58>5'M54:AN'<?445'?8>AW64'8`68A;D4A'>AN'858=6D4A'4<'A8O'58>5'M54:AN'<?445'8`68A;D4A

&54:AN'3?445'3?>6''\''(7:5=7'">A8''$H']-0''

b8<<58X'R4?6

18=D;D4AY T]_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E3B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'9>DA68N'ODAN4O;'OD67'N4:K?8'M?>a8N'ODAN4O_9>DA68N'O44N'ODAN4O;'64'<54A6'

8?8@>6D4A'>AN'A8O'O7D68'=4?4:5'0!c('ODAN4O;'64'58>5'8?8@>6D4A

''F]J\]JI\JIIJd'Q^''RD??<D8?N'#@8A:8''$H']10''

*D=78??8'-5>N;7>O

18=D;D4AY ^V_V\_TVFT&+1

Page 42



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'F]'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245EDD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'<54B'#F'C586>D?E'64'#I'C746'<44N'6>L8>O>XE

''^''RDM7'265886''$H']!2''

b8<<58X'R4?6

18=D;D4AY VF_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245EC6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#?685>6D4A'64'M54:AN'<?445'<?>6

''FV]''$4567'cD8O'/4>N''$H']"/''

c>?85D8')L8DXD

18=D;D4AY VT_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572458EE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'0!c('=>;8B8A6'ODAN4O;'64'58>5'_'<54A6'4<'9549856X'OD67'0!c('ODAN4O;

''T#'''''(>B<58X'(4:56''!5D45X'/4>N''$H']/g''

b47A')M8AM>'!e">L49

18=D;D4AY VG_VI_TVFT&+1

QGHR<;;*9N;;S#/1Y

#99?D=>6D4A'$4Y' 9/:4257747E2E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A

''FH''"DAN8A'/4>N''$FV'^1R''

bD??'S>558A

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42577425D6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#?685>6D4A;'64'58>5'X>5N'4<'9:K?D='74:;8'64'DA=?:N8'A8O'=7D??85J'=4@858N'>58>J'N8=LDAM'>AN'>?685>6D4A;'64'

<8A8;65>6D4A

'']V''!>5L'/4>N''$H'H2f''

/:B>'$4O>a

18=D;D4AY VI_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425774265D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8654;98=6D@8'9?>AADAM'>99?D=>6D4A'<45'589?>=8B8A6'4<'LD6=78A'DA6>L8'>AN'8`65>=6'9?>A6'4A';DAM?8';6458X'

9D6=78N'544<'64'678'58>5P

'']V''!>5L'/4>N''$H'H2f''

c>?85D8')L8DXD

18=D;D4AY VI_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425724575D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X';DN8'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''I''#;7'&54@8''$FV'^0"''

c>?85D8')L8DXD

18=D;D4AY TG_V^_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452EE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'@>5D4:;'O45L;'64'@>5D4:;'6588;

(4BB:A>?'#58>;J''(4AA>:M76'R4:;8''(4AA>:M76'&>5N8A;''$FV'^"R''

+>5>'b>A8'3D;785

18=D;D4AY ^V_V^_TVFT&+1

Page 43



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FH'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:425724528E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#99?D=>6D4A'<45'>'A8O'9?>AADAM'985BD;;D4A'64'589?>=8'>A'8`6>A6'9?>AADAM'985BD;;D4AJ'DA'45N85'64'8`68AN'

678'6DB8'?DBD6'<45'DB9?8B8A6>6D4AP''!5494;>?Y'N8B4?D6D4A'4<'8`D;6DAM'<D5;6'<?445'58>5'8`68A;D4A'>AN'858=6D4A'

4<'589?>=8B8A6'<D5;6'<?445'58>5'8`68A;D4A'C45DMDA>?'58<858A=8'R&g_TVVG_VFI^E

3?>6'\''^V''(7:5=7'(58;=8A6''$FV'^$,''

c>?85D8')L8DXD

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724528B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,`68A;D4A'4<'8`D;6DAM'K>;8B8A6'64'954@DN8'>'67D5N'K8N544B

''^V''(7:5=7'(58;=8A6''$FV'^$,''

2:K>;7'b>DA

18=D;D4AY TH_V^_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452D6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'ODAN4O;'OD67'O7D68'6DBK85W<5>B8N'N4:K?8WM?>a8N'ODAN4O;

''\^#''S44N?>AN'&>5N8A;''$FV'^0,''

c>?85D8')L8DXD

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724565E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'6O4';6458X'58>5'8`68A;D4A'C74:;874?N85'#99?D=>6D4AE

''^\#''!>5L'#@8A:8'24:67''$H'H"+''

+>5>'b>A8'3D;785

18=D;D4AY VT_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245622 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'TIj'=54OA'58N:=6D4A'4<'F'`'#;7'+588P

b47A'->D5N'!:K?D='R4:;8''FTT''3456D;'&588A'/4>N''$FV'^R$''

#O46'+8;<>D

18=D;D4AY V\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724562E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'858=6D4A'4<'58>5'N45B85'>AN'58>5'544<'8`68A;D4A

''I''(>5X;<456'/4>N''$H'H/#''

c>?85D8')L8DXD

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245662 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'M>5N8A'O>??J'=58>6D4A'4<'7>5N';6>ANDAM'DA'<54A6'M>5N8A'>AN'=58>6D4A'4<'@87D=?8'=54;;4@85P

''FFQ''(5>A?8X'&>5N8A;''$FV'^#R''

#O46'+8;<>D

18=D;D4AY FV_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724566D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

&54:AN'<?445'>?685>6D4A;'64'678'8`D;6DAM'K>=L'>NND6D4A'>AN'858=6D4A'4<'>'M54:AN'<?445'58>5'8`68A;D4AP'C'

R4:;874?N'#99?D=>6D4AE

''IF''/8N;64A'/4>N''$H']R"''

2:K>;7'b>DA

18=D;D4AY FV_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456C7 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'?4M'=>KDA'DA'58>5'M>5N8A

''FH''!5DA=8;'#@8A:8''$FV'^"/''

b47A')M8AM>'!e">L49

18=D;D4AY FQ_V\_TVFT&+1

Page 44



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'FG'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245E7B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'<54B'2749'C#FE''64'/8;6:>5>A6'_+>L8O>X'C#^_#IE

''QH''!>5L'/4>N''$H'H2f''

*D=78??8'-5>N;7>O

18=D;D4AY T^_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245EEB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'M54:AN'<?445'8`68A;D4A'>AN'=58>6D4A'4<'ODAN4O'>AN'?DM76O8??'>6'<54A6'

K>;8B8A6'?8@8?'C74:;874?N85'>99?D=>6D4AE

''\\''!5D45X'#@8A:8''$H']/$''

&>5867'!54;;85

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E8E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85'ODAN4O'OD67'DA;856D4A'4<'F'`'544<?DM76'64'58>5'544<;?498

''\]''S44N?>AN'/D;8''$FV'^0$''

b47A')M8AM>'!e">L49

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E3E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85

''^''/44L<D8?N'#@8A:8''$FV'^+2''

b47A')M8AM>'!e">L49

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245853 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#99?D=>6D4A'<45'>'A8O'9?>AADAM'985BD;;D4A'64'589?>=8''9?>AADAM'985BD;;D4A'R&g_TVVI_VTQT'DA'45N85'64'

8`68AN'678'6DB8'?DBD6'<45'DB9?8B8A6>6D4AJ'<45'8`68A;D4A'4<';DAM?8';6458X'58>5'8`68A;D4AJ'58WK:D?NDAM'4<'

8`D;6DAM'M>5>M8'>AN'DA;856D4A'4<'A8O'ODAN4O'64';DN8'8?8@>6D4AJ'>AN'58B4@>?'4<'8`685A>?';6>D5=>;8

''F]#''(7:5=7'(58;=8A6''$FV'^$#''

b47A')M8AM>'!e">L49

18=D;D4AY VH_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245875 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'DA'678';DN8'586:5A

''G''/8N;64A'/4>N''$H']R"''

#O46'+8;<>D

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245877 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'DA'678';DN8'586:5A

''FF''/8N;64A'/4>N''$H']R"''

#O46'+8;<>D

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245823 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'6DBK85'<5>B8'M>5N8A'544B'DA'58>5'M>5N8A

''\G''RD??<D8?N'!>5L''$FV'^U0''

b47A')M8AM>'!e">L49

18=D;D4AY VG_VI_TVFT/,3

(F<;*">ASS#/1Y

Page 45



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TV'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42577427CB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'<54B'#F'C586>D?E'64'#^'C=><8'_'58;6>:5>A6E

''FTI''RDM7'/4>N''$TT'Q--''

b47A')M8AM>'!e">L49

18=D;D4AY VT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245723 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'6O4';6458X';DN8'8`68A;D4A'>AN'858=6D4A'4<'M54:AN'<?445'58>5'8`68A;D4AJ'=4A@85;D4A'4<'8`D;6DAM'

9549856X'DA64'6O4';8?<'=4A6>DA8N'<?>6;'=4B95D;DAM'4<'F'`'T'K8N'>AN'F'`'^'K8N'<?>6;

''QI^''"45N;7D9'">A8''$TT'I"#''

*D=78??8'-5>N;7>O

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245238 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(58>6D4A'4<'A8O'K>;8B8A6'<?>6'OD67'<54A6'?DM76O8??J'858=6D4A'4<'58>5'M54:AN'<?445'8`68A;D4A'>AN'>?685>6D4A'_'

8`68A;D4A'4<'8`D;6DAM'<?>6;

'']]''*>X8;'/4>N''$TT'Q+$''

b47A')M8AM>'!e">L49

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724563E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'M54:AN'<?445'8`68A;D4A'64'8`D;6DAM';749

''^]''RDM7'/4>N''$TT'Q-R''

&>5867'!54;;85

18=D;D4AY F^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E56 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'T'`'A4AWD??:BDA>68N'<>;=D>';DMA;'>AN'F'`'A4AWD??:BDA>68N'7>AMDAM';DMA

'S44N'&588A'!4;6')<<D=8''FGF''RDM7'/4>N''$TT'Q1h''

*D=78??8'-5>N;7>O

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EC8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'A8O';749<54A6

''FH''RDM7'/4>N''$TT'Q-f''

+>5>'b>A8'3D;785

18=D;D4AY V^_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EC3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'F'`'DA685A>??X'D??:BDA>68N'<>;=D>';DMA

''FH''RDM7'/4>N''$TT'Q-f''

+>5>'b>A8'3D;785

18=D;D4AY V^_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245867 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'F'`'DA685A>??X'D??:BDA>68N'<>;=D>';DMA

''HF''RDM7'/4>N''$TT'Q-,''

2:K>;7'b>DA

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245866 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A;65:=6D4A'4<'6O4'A8O'8A65>A=8'=>A49D8;'>AN';DMA>M8'4@85'>A'8`D;6DAM'58;DN8A6D>?'8A65>A=8'DA=?:N8'

>NND6D4A>?'>?685>6D4A;'C>B8AN8N'N8;=5D96D4AE

'')BADK:;'R4:;8''/8N@85;'/4>N''$TT'Q,S''

c>?85D8')L8DXD

18=D;D4AY VH_VI_TVFT&+1

Page 46



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TF'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42572458E6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'F'`'DA685A>??X'D??:BDA>68N'<>;=D>';DMAJ'F'`'DA685A>??X'D??:BDA>68N'7>AMDAM';DMAJ']'`'A4AWD??:BDA>68N'

@DAX?';DMA;'>AN'F'`'A4AWD??:BDA>68N'@D6584:;'8A>B8?';DMA

T''(78>9;DN8''RDM7'/4>N''$TT'QRR''

b8<<58X'R4?6

18=D;D4AY VG_VI_TVFT&+1

(FAMKGTU<A;>?@*">ASS#/1Y

#99?D=>6D4A'$4Y' 9/:425724552B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'9>56'6O4_9>56';DAM?8';6458X'K:D?NDAM'64'58>5'4<'9549856XJ'64'K8':;8N'>;'>A=D??>5X'>6'M54:AN'<?445'

>AN'4<<D=8'C-FE'>6'<D5;6'<?445

/8>5'4<''H\FWH\^''RDM7'/4>N''$F]'H,g''

c>?85D8')L8DXD

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245735 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

c>5D>6D4A'4<'(4AND6D4A'T'C)985>6DAM'R4:5;E'>66>=78N'64'9?>AADAM'985BD;;D4A'R&g_TGHGV'64'>?685'678'

>9954@8N'498ADAM'74:5;'64'>??4O'678'958BD;8;'64'K8'498A'<45'65>N8'>;'>'586>D?';6458'K86O88A'678'74:5;'4<'

VQVV'75;'>AN'T^VV'75;'*4AN>X'64'2>6:5N>X'>AN'V]VV'75;'>AN'T^VV'75;'4A'2:AN>X;

''QQGWQ]^''RDM7'/4>N''$F]'H#1''

*>6678O'&:AADAM

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724573D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'>A'8`685A>?'9?>A6'=4B95D;DAM'4<'67588'>D5'=4AND6D4ADAM':AD6;'>AN'>'=4AN8A;85':AD6'64'678'

58>5P

''QQGW'Q]^''RDM7'/4>N''$F]'H#1''

*>6678O'&:AADAM

18=D;D4AY V\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724573C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'A8O';749<54A6'>AN'#+*'64'RDM7'/4>N'<54A6>M8

''QQG''Q]^''RDM7'/4>N''$F]'H#1''

*>6678O'&:AADAM

18=D;D4AY V\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724525C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#9954@>?'4<'186>D?;'9:5;:>A6'64'(4AND6D4A'^'C*>685D>?;EJ'(4AND6D4A'\'C186>D?;'4<'?>AN;=>9DAMEJ'(4AND6D4A'I'

C186>D?;'4<'<8A=DAM'5>D?DAM;EJ'(4AND6D4A'Q'C186>D?;'4<'KDA'8A=?4;:58;E'>AN'(4AND6D4A'FV'C2D68'%A@8;6DM>6D4AE'

>66>=78N'64'9?>AADAM'985BD;;D4A'R&g_TVFF_FTI\

''TQ''"45N;7D9'">A8''$F]'H$2''

*>6678O'&:AADAM

18=D;D4AY TI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452C3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'858=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A

''F\''%AM?864A'/4>N''$FH'T/0''

2>5>7'*>N4AN4

18=D;D4AY TH_V^_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:425724565C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A@85;D4A'4<'9549856X'DA64'T'`'6O4'K8N';8?<W=4A6>DA8N'<?>6;

''I]''26'!>:?;'/4>N''$F]'V$1''

*D=78??8'-5>N;7>O

18=D;D4AY VT_V\_TVFT/,3

Page 47



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TT'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:425724567D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'T'`'8`685A>??X'D??:BDA>68N'<>;=D>';DMA;J'F'`'8`685A>??X'D??:BDA>68N'954i8=6DAM';DMA'>AN'T'`'

A4AWD??:BDA>68N'94;685';DMA;

''QQGWQ]^''RDM7'/4>N''$F]'H#1''

*>6678O'&:AADAM

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245665 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/868A6D4A'4<';DAM?8';6458X'9456>L>KDA'>AN'<588;6>ANDAM'8`685A>?'=>A49X

''+4668A7>B'R46;9:5'(>5'!>5L''!>`64A'/4>N''$F]''

b8<<58X'R4?6

18=D;D4AY VI_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E73 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'<54B'-F'CK:;DA8;;E'_'-H'C;645>M8'>AN'ND;65DK:6D4AE'64'2:D'&8A85D;'CB4645'589>D5;'>AN'*)+'

O45L;749E

''F]''+>5D<<'/4>N''$F]'V1g''

#O46'+8;<>D

18=D;D4AY FV_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E2C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<';DN8';645>M8'K:D?NDAM'>AN'858=6D4A'4<'6O4';6458X';DN8'8`68A;D4A'64'<45B'F'`'4A8'K8N'<?>6'>6'

M54:AN'<?445'>AN'F'`'6O4'K8N'<?>6'>6'<D5;6'<?445J'OD67'858=6D4A'4<'58>5'544<'N45B85;

''\G''(4AD;64A'/4>N''$F]'V,f''

#O46'+8;<>D

18=D;D4AY T\_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245856 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(58>6D4A'4<';6>5685':AD6'OD67'>==8;;'<54B'9:K?D='7DM7O>X'#5MX?8'/4>NP

''^H''2:6785?>AN'/4>N''$F]'V-$''

b8<<58X'R4?6

18=D;D4AY V^_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:425724586D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'=7>AM8'4<':;8'4<'9549856X'<54B'(^'C58;DN8A6D>?E'64'(\'CR4:;8'DA'*:?6D9?8'

)==:9>6D4AE

''\''!>5L'#@8A:8'/4>N''$F]'VRf''

c>?85D8')L8DXD

18=D;D4AY VH_VI_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245837 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>6'M54:AN'<?445'>AN'858=6D4A'4<'M54:AN'<?445J'<D5;6'<?445'>AN'

;8=4AN'<?445'8`68A;D4A'>AN'=4A@85;D4A'4<'678'<D5;6'<?445'64'F'`'F'K8N544B'<?>6'>AN'M54:AN_;8=4AN'<?445'64'T'

`'K8N;D6;

''FF''$4567:BK85?>AN'!>5L''$F]'V+#''

b8<<58X'R4?6

18=D;D4AY FV_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572458DD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"4O85DAM'8`D;6DAM'K4:AN>5X'O>??'>AN'58W:;8'4<'58=X=?8N'K5D=L;'64'<45B'A8O'O>??;'64'A8O'L85K'498ADAMP

''IT''S7D68'R>56'">A8''$F]'H1!''

2:K>;7'b>DA

18=D;D4AY FV_VI_TVFT/,3

)M*!??HS#/1Y

Page 48



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'T^'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257742783 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

0;8'4<'95494856X'>;'6O4';8?<'=4A6>DA8N'<?>6;

''HH''(78;685<D8?N'&>5N8A;''$\'F"/''

+>5>'b>A8'3D;785

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724528C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8N8@8?49B8A6'4<';D68'64'954@DN8'>'6O4';6458X'K?4=L'=4B95D;DAM'T'`'T'K8N'<?>6;

''\FV1''26'#AA;'/4>N''$FI'^2+''

b8<<58X'R4?6

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245676 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DN8'586:5A'>AN'M54:AN'<?445'8`68A;D4A

''G''26>A7498'&>5N8A;''$\'FRg''

+>5>'b>A8'3D;785

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245627 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'M54:AN'<?445'58>5'>AN';DN8'586:5A'8`68A;D4A

'']''26>A7498'&>5N8A;''$\'FRg''

2:K>;7'b>DA

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E66 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'8`68A;D4A'>AN'858=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A

''\^\''26'#AA;'/4>N''$FI'^bR''

*D=78??8'-5>N;7>O

18=D;D4AY TI_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E83 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'<54B')<<D=8'C#TE'64'58;DN8A6D>?':AD6

\''R>;6DAM;'+855>=8''(4AO>X'/4>N''$FI'^-,''

&>5867'!54;;85

18=D;D4AY VH_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724585B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'A8O';749<54A6'>AN'#+*J'>AN'>?685>6D4A;'64'58>5'8?8@>6D4A

''^^^W^^]''S8;6'&588A'/4>N''$FI'^!-''

b8<<58X'R4?6

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724587E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'T'`'DA685A>??X'D??:BDA>68N'<>;=D>';DMA;'>AN'F'`'DA685A>??X'D??:BDA>68N'7>AMDAM';DMA

''^^^W^^]''S8;6'&588A'/4>N''$FI'^!-''

b8<<58X'R4?6

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245862 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'<D5;6'<?445'58>5'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''T''24:67N4OA'cD??>;''$FI''

#O46'+8;<>D

18=D;D4AY V\_VI_TVFT&+1

Page 49



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'T\'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245885 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

0;8'4<'9549856X'>;'^'K8N544B'74:;8

''FI,''S44N?>AN;'!>5L'/4>N''$FI'^/0''

&>5867'!54;;85

18=D;D4AY FF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245887 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

0;8'4<'9549856X'>;'^'K8N544B'74:;8P

''FI(''S44N?>AN;'!>5L'/4>N''$FI'^/0''

&>5867'!54;;85

18=D;D4AY FF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245883 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45':;8'4<'9549856X'>;'^'K8N544B'74:;8P

''FIN''S44N?>AN;'!>5L'/4>N''$FI'^/0''

&>5867'!54;;85

18=D;D4AY FF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572453B2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45':;8'4<'9549856X'>;'6O4';8?<'=4A6>DA8N'<?>6;

''IQ''#@8A:8'/4>N''$FI'IbR''

2:K>;7'b>DA

18=D;D4AY FF_VI_TVFT&+1

)<J<?*)NHM<AHS#/1Y

#99?D=>6D4A'$4Y' 9/:425774268B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/44<'8`68A;D4A'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

''FV]''3>D5@D8O'/4>N''$FI'Q++''

/:B>'$4O>a

18=D;D4AY F]_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724578B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#9954@>?'4<'186>D?;'9:5;:>A6'64'(4AND64A'^'C15>ODAM;E'>66>=78N'64'9?>AADAM'985BD;;D4A'R&g_TVFF_V^\I

''IF''3>D5@D8O'/4>N''$FI'Q"R''

#O46'+8;<>D

18=D;D4AY TH_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572457B8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'N45B85'>AN'DA;856D4A'4<'T'544<?DM76;'64'<54A6'544<;?498'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

3?>6'#''\\''R4O>5N'/4>N''$FI'Q$"''

+>5>'b>A8'3D;785

18=D;D4AY V^_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245277 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'<54A6'>AN'58>5'N45B85;

''Q\''(5>@8A'!>5L'/4>N''$FI'Q#-''

+>5>'b>A8'3D;785

18=D;D4AY V\_VI_TVFT&+1

Page 50



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TI'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245272 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'6O4'58>5'M54:AN'<?445'8`68A;D4A;'C74:;874?N85'>99?D=>6D4AE

''Q\''(5>@8A'!>5L'/4>N''$FI'Q#-''

+>5>'b>A8'3D;785

18=D;D4AY FF_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724528D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'=7>AM8'4<':;8'4<'9549856X'<54B'58;DN8A6D>?'C(^E'64'R4:;8'DA'*:?6D9?8'

)==:9>6D4A'C(\E

''GH''&?>N8;B458'/4>N''$FI'Q+1''

+>5>'b>A8'3D;785

18=D;D4AY T]_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724523B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'>'94?X=>5K4A>68'K>558?'544<?DM76'4A'678'T';6458X';=D8A=8'K?4=L'544<'OD67'>'A8O';65:=6:58'

=?>N'OD67'>'-5D6B86'954<D?8N'M58X'6D?8

''&?>N8;B458'(4BB:AD6X'2=744?J''(54O?>AN'/4>N''$FI'Q,-''

b47A')M8AM>'!e">L49

18=D;D4AY T]_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452C2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>AN'<:??'<54A6'>AN'58>5'544<'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''F\^''(>;6?8O44N'/4>N''$FI'Q-1''

&>5867'!54;;85

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452C6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>AN'<:??'<54A6'>AN'58>5'544<'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''\G''S>5M5>@8'#@8A:8''$FI'Q0R''

#O46'+8;<>D

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452C8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'DA=?:NDAM'>';DN8'DA<D??'CR4:;874?N85'#99?D=>6D4AE

''HI''3>D5@D8O'/4>N''$FI'Q++''

#O46'+8;<>D

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245655 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'<54A6'>AN'58>5'544<'8`68A;D4A'>AN';DAM?8';6458X'58>5'8`68A;D4AP

''G]''"8>N>?8'/4>N''$FI'Q-b''

b47A')M8AM>'!e">L49

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724567B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45':;8'4<'9549856X'>;'>';DAM?8'NO8??DAM74:;8

''Q'',>;6K4:5A8'/4>N''$FI'Q$+''

#O46'+8;<>D

18=D;D4AY VI_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:42572456E8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'C'74:;874?N85'>99?D=>6D4AE

''\T''-88=7<D8?N'/4>N''$\'F!,''

#O46'+8;<>D

18=D;D4AY FT_V\_TVFT/,3

Page 51



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TQ'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:425724568E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'>AN'A8O'N45B85'544<'8`68A;D4A'64'<54A6'>AN'58>5P

''IF''RD??;DN8'/4>N''$FI'Q"0''

c>?85D8')L8DXD

18=D;D4AY FT_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E26 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'858=6D4A'4<'58>5'544<'8`68A;D4A

''^T''385AN>?8'/4>N''$FI'Q0,''

*D=78??8'-5>N;7>O

18=D;D4AY T\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E63 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'6O4';6458X'8`68A;D4A'>6'K>;8B8A6'>AN'M54:AN'<?445'?8@8?J'OD67'A8O'ODAN4O'498ADAM;'64'

;DN8'8?8@>6D4A

''F]''RDM7'/4>N''$FI'Q"+''

*D=78??8'-5>N;7>O

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EDB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8B4@>?'4<'8`D;6DAM'6DBK85';DAM?8WM?>a8N'ODAN4O;'>AN'DA;6>??>6D4A'4<'!c('N4:K?8WM?>a8N'ODAN4O;J'

DA;6>??>6D4A'4<'B86>?';8=:5D6X'<8A=DAM'>AN'M>68;'64'<54A6'K4:AN>5X'>AN'DA;6>??>6D4A'4<'?4O'?8@8?'?DM76DAM'64'

=>5'9>5L'>58>

''FWTF''S44N@D8O'(?4;8''$\'F1&''

b47A')M8AM>'!e">L49

18=D;D4AY VF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724585C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'<54A6'_'58>5'N45B85'8`68A;D4A'>AN'858=6D4A'4<';DAM?8';6458X'M54:AN'<?445'8`68A;D4A

''FF]''(54O?>AN'/4>N''$FI'Q0/''

b47A')M8AM>'!e">L49

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724582B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

#9954@>?'4<'N86>D?;'9:5;:>A6'64'=4AND6D4A'I'C!>5>986E'>66>=78N'64'9?>AADAM'985BD;;D4A'R&g_TVFF_TFQI

''T^''(5>@8A'!>5L'/4>N''$FI'Q##''

b47A')M8AM>'!e">L49

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245835 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'544<'8`68A;D4A'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

''FFG''3>D5@D8O'/4>N''$FI'Q+2''

2:K>;7'b>DA

18=D;D4AY FV_VI_TVFT&+1

)MAFG@*/A<<?S#/1Y

#99?D=>6D4A'$4Y' 9/:4257745B6E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8654;98=6D@8'9?>AADAM'>99?D=>6D4A'<45'678'5868A6D4A'4<'>'58>5'<D5;6'<?445'DA<D??'8`68A;D4A

''FFF''%AN85OD=L'/4>N''$H'G"#''

b47A')M8AM>'!e">L49

18=D;D4AY FG_V\_TVFT&+1

Page 52



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'T]'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257742667 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'=4A;85@>645X'>AN'K5D=L'K:D?6'8`68A;D4A

''FF^#''26>9?864A'R>??'/4>N''$\'\/1''

b47A')M8AM>'!e">L49

18=D;D4AY V^_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572457E8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';B>??'N445'6754:M7'8`D;6DAM'=7DBA8X'K58>;6'<45'544<'>==8;;J'OD67'K>?:;65>N8'K87DAN'8`D;6DAM'

9>5>986'O>??P

''^H''26>9?864A'R>??'/4>N''$\'^U1''

b47A')M8AM>'!e">L49

18=D;D4AY FG_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452E8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

$4AWB>685D>?'>B8ANB8A6'<4??4ODAM'>'M5>A6'4<'9?>AADAM'985BD;;D4A'R&g_TVFF_FI^G'64'589?>=8'8`D;6DAM'

358A=7'N445'?8>NDAM'64'K>?=4AX'>AN'B4:A6'>'945=7'544<'>K4@8'358A=7'N445

''^^(''385B8'!>5L'/4>N''$\'\,-''

c>?85D8')L8DXD

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724523D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'_';DN8'M54:AN'<?445'8`68A;D4A'>AN'58K:D?NDAM'4<'K4:AN>5X'O>??'C74:;874?N85'>99?D=>6D4AE

''FFI''*4:A6'cD8O'/4>N''$\'\bR''

b8<<58X'R4?6

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452B2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'O>??J'DA=4558=6?X'94;D6D4A8N'O>??'DA'<54A6'4<'?DM76'O8??J'8`D;6DAM'=4A=5868';6>D5=>;8'>6'

<54A6P',58=6D4A'4<'<54A6'O>??J'5894;D6D4A'4<'5>D?DAMJ'B4@DAM'4<'<54A6'N445'<54B'=:558A6'94;D6D4AJ'DA;6>??>6D4A'4<'

;?DNDAM'6DBK85'N445;'64'58>5'8?8@>6D4AJ'DA;6>??>6D4A'4<'358A=7'6DBK85'N445;'64'58>5'8?8@>6D4AJ'B4@DAM'4<'

B86>?';6>D5=>;8'64'58>5'>AN'5894;D6D4ADAM'=?4;85'64'K4:AN>5X'4<'A4P'QHJ'>AN'DA685A>?'>?685>6D4A;'64'=58>68'

>A'8A;:D68'K>67544B

'']V>'')>L<D8?N'/4>N''$\'\"-''

#O46'+8;<>D

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245625 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+588'O45L;'64'DA=?:N8'@>5D4:;'O45L;'64'\'`'2X=>B458'+588;

''H]#''09?>AN;'/4>N''$H'G$R''

&>5867'!54;;85

18=D;D4AY V\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456EB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

345B>6D4A'4<'F'`'F'K8N'<?>6'>6'K>;8B8A6'?8@8?J'8A6>D?DAM'N8B4?D6D4A'4<'58>5'=4A;85@>645X'>AN'=58>6D4A'4<'

<54A6'>AN'58>5'?DM76O8??;

''QG'')>L<D8?N'/4>N''$\'\"1''

2:K>;7'b>DA

18=D;D4AY FF_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572456CB )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'=4A;85@>645X'C(856D<D=>68'4<'">O<:?A8;;E

''Q'');K45A8'/4>N''$\'^23''

&>5867'!54;;85

18=D;D4AY ^V_V^_TVFT!,/*'1,c

Page 53



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TH'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:42572456B2 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;856D4A'4<'6O4'8`65>'ODAN4O;'DA64'<54A6'K>X'>6'K>;8B8A6'?8@8?'>AN'=58>6D4A'4<'8A?>5M8N'<54A6'?DM76O8??

''FT]''*4:A6'cD8O'/4>N''$\'\bR''

*D=78??8'-5>N;7>O

18=D;D4AY FH_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456B6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

0;8'4<'9549856X'>;';D`';8?<'=4A6>DA8N'<?>6;

''\F''$8?;4A'/4>N''$H'G/f''

b8<<58X'R4?6

18=D;D4AY FH_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E36 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'>AN';DN8'M54:AN'<?445'8`68A;D4A;

''^V''*>X<D8?N'/4>N''$H'G"!''

*D=78??8'-5>N;7>O

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245876 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'A8O';DN8'586:5A'8`68A;D4A'64'58>5'>6'?4O85'M54:AN'<?445'?8@8?J'8`=>@>6D4A'64'58N:=8'?4O85'

M54:AN'<?445'?8@8?J'8`68A;D4A'4<'8`D;6DAM'M?>a8N'8`68A;D4A'64'58>5'>6'?4O85'M54:AN'<?445'?8@8?'>AN'8`68A;D4A'

4<'8`D;6DAM'N45B85'64'58>5'544<';?498

'']^''/DNM8'/4>N''$H'G$!''

&>5867'!54;;85

18=D;D4AY V\_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245822 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'58>5'945=7'>AN'858=6D4A'4<'>';DAM?8W;6458X'58>5'8`68A;D4AJ'858=6D4A'4<'A8O'58>5'N45B85'

ODAN4O'>AN'DA;6>??>6D4A'4<'A8O'544<?DM76;P

''H\''cD=645D>'/4>N''$\'^2S''

&>5867'!54;;85

18=D;D4AY VH_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245833 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'CR4:;874?N85'#99?D=>6D4AE

3?>6'#''^Q''*>5m:D;'/4>N''$\'^#!''

2:K>;7'b>DA

18=D;D4AY FV_VI_TVFT&+1

&FMM<?K>T*/A<<?S#/1Y

#99?D=>6D4A'$4Y' 9/:4257547D6C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+8B945>5X'=7>AM8'4<':;8'<54B'>A'DAN:;65D>?'64'(4BB:AD6X'(8A658J'#NBDAD;65>6D@8')<<D=8;J'+5>DADAM'

(8A658'>AN'!?>=8'4<'S45;7D9'<45'T\'B4A67;

&54:AN'3?445J'']T''">O58A=8'/4>N''$FI'\,&''

26:>56'(44L8

18=D;D4AY V\_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257547DE5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+8B945>5X'=7>AM8'4<':;8'<54B'DAN:;65D>?':;8'64'=4BB:AD6X'=8A658J'>NBDAD;65>6D@8'4<<D=8;J'65>DADAM'=8A658'

>AN'9?>=8'4<'O45;7D9'<45'T\'B4A67;

TAN'3?445J'']T''">O58A=8'/4>N''$FI'\,&''

26:>56'(44L8

18=D;D4AY V\_VI_TVFT/,3

Page 54



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'TG'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:425754277D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

+8B945>5X'=7>AM8'4<':;8'<54B'DAN:;65D>?''64'=4BB:AD6X'=8A658J'>NBDAD;65>6D@8'4<<D=8;J'65>DADAM'=8A658'>AN'

9?>=8'4<'O45;7D9'<45'T\'B4A67;

''HV''">O58A=8'/4>N''$FI'\+/''

26:>56'(44L8

18=D;D4AY V\_VI_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245578 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'M>5>M8;'>AN'858=6D4A'4<'4A8';6458X'K:D?NDAM'=4B95D;DAM'4<'T'`'F'K8N544B';8?<'

=4A6>DA8N'<?>6;

''FQH''!>M8'&588A'+855>=8''$FI'\$0''

b8<<58X'R4?6

18=D;D4AY VH_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245282 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'4<'9549856X'<54B'-T'64'1F'CA4AW58;DN8A6D>?E

''FVVWFVH''*>5L<D8?N'/4>N''$FI'\U3''

b47A')M8AM>'!e">L49

18=D;D4AY TQ_V^_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452CD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM';DAM?8WM?>a8N'ODAN4O;'_'N445'OD67'N4:K?8WM?>a8N'ODAN4O;'_'N445

''I^''+:5A85'#@8A:8''$FI'I1&''

#O46'+8;<>D

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456C8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'ODAN4O;_'N445'OD67'O7D68':!c('N4:K?8WM?>a8N'ODAN4O;_'N445

''^Q''"4B4AN'(?4;8''$FI'I13''

&>5867'!54;;85

18=D;D4AY FQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572456BD )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A@85;D4A'4<'8`D;6DAM'9549856X'DA64'6O4';8?<'=4A6>DA8N'<?>6;

''FHF''!7D?D9'">A8''$FI'\RU''

b8<<58X'R4?6

18=D;D4AY FG_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E2E )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'Q'!c';4?>5'9>A8?;'64'<?>6'544<'CR4:;874?N85'#99?D=>6D4AE

''FFV''(?XN8'/4>N''$FI'\bf''

b8<<58X'R4?6

18=D;D4AY T\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E2B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'C74:;874?N85'>99?D=>6D4AE

''I\''!456?>AN'/4>N''$FI'\2f''

#O46'+8;<>D

18=D;D4AY T\_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724586E )<<D=85Y'

18=D;D4A'1>68Y'

"4=>6D4AY' ''+4668A7>B'+4OA'R>??J''+4OA'R>??'#9954>=7'/4>N''$FI'\/g''

b8<<58X'R4?6

18=D;D4AY V\_VI_TVFT&+1

Page 55



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'^V'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

!5494;>?Y' #9954@>?'4<'N86>D?;'9:5;:>A6'64'=4AND6D4A;'FT'C=8A65>?'ND;7'_'>85D>?';X;68BEJ'F^'C=>5'9>5LDAM'>AN'?4>NDAM'_'

:A?4>NDAME'>AN'F\'C58<:;8'>AN'O>;68';645>M8E'>66>=78N'64'9?>AADAM'985BD;;D4A'R&g_TVVH_TV^^J'>AN'

=4AND6D4A;'TCKE'CN5>ODAM;'>AN'B8674N';6>68B8A6EJ'FFCKE>'>AN'K'C=4AND6D4A';:5@8X'>AN'589>D5;'

;98=D<D=>6D4AEJ'FG'CB>;4A5X'=?8>ADAME'>AN'TV'CK5D=LO45L'5894DA6DAME'>66>=78N'64'9?>AADAM'58<858A=8'

R&g_TVVH_TV^Q

&FMM<?K>T*9>;<S#/1Y

#99?D=>6D4A'$4Y' 9/:425774572C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

1D;9?>X'4<'<>K5D=>68N'9>A8?'OD67'FVBB'9:;7'6754:M7'?86685;

OD67'#;N>'M588A'>=5X?D=J'DA685A>??X'D??:BDA>68N'@D>'",1

''\GV''RDM7'/4>N''$F]'Gb3''

b47A')M8AM>'!e">L49

18=D;D4AY VH_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572457D5 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45'858=6D4A'4<'58>5'N45B85'>AN'DA;856D4A'4<'6O4'544<?DM76;'64'<54A6'544<;?498J'OD67'

>?685>6D4A'4<'544<'<54B'7D9'64'M>K?8

''F\H''/4;8K85X'#@8A:8''$F]'G21''

/:B>'$4O>a

18=D;D4AY VG_VI_TVFT!,/*'/,U

#99?D=>6D4A'$4Y' 9/:4257245233 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'ODAN4O;'>AN'N445'OD67'O7D68'N4:K?8WM?>a8N'ODAN4O;'>AN'N445'C74:;874?N85'

>99?D=>6D4AE

''\V''/88N7>B'(?4;8''$F]'G!+''

c>?85D8')L8DXD

18=D;D4AY TG_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452DE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<'';8=:5D6X';7:6685

LDAMN4B'R>??''F''278?K4:5A8'/4>N''$F]'Vbf''

2:K>;7'b>DA

18=D;D4AY FV_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572452BE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(58>6D4A'4<'@87D=?8'=54;;4@85

''^\''!>5L'cD8O'/4>N''$F]'G#+''

#O46'+8;<>D

18=D;D4AY V\_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572456B3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(7>AM8'4<':;8'4<'9549856X'<54B'58;DN8A6D>?'C(^E'64'R4:;8'DA'*:?6D9?8')==:9>6D4A'C(\E

''FIQ''278?K4:5A8'/4>N''$F]'Gfg''

b47A')M8AM>'!e">L49

18=D;D4AY FH_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245858 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

"D;68N'-:D?NDAM'(4A;8A6'<45'58<:5KD;7B8A6'>AN'589>D5'4<'<D58WN>B>M8N'K:D?NDAM

''QQT''RDM7'/4>N''$F]'V#-''

b8<<58X'R4?6

18=D;D4AY V^_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245863 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'?>O<:?A8;;'<45'=7>AM8'4<':;8'4<'9549856X'<54B'(^'C58;DN8A6D>?E'64'(\'CR4:;8'DA'*:?6D9?8'

)==:9>6D4AE

''F\''+7>=L85>X'#@8A:8''$F]'G1g''

c>?85D8')L8DXD

18=D;D4AY VH_VI_TVFT!,/*'1,c

Page 56



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'^F'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

0<HM*/A<<?S#/1Y

#99?D=>6D4A'$4Y' 9/:425774772B )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'6O4';6458X';DN8'8`68A;D4AJ'=4A@85;D4A'4<'8`D;6DAM'M>5>M8'64'7>KD6>K?8'544B'>AN'589?>=8B8A6'

4<'8`D;6DAM'M>5>M8'N445'OD67'ODAN4O

''GV''14OA7D??;'!>5L'/4>N''$F]'Q!-''

/:B>'$4O>a

18=D;D4AY TQ_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245563 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'58>5'M54:AN'<?445'8`68A;D4A'589?>=DAM'8`D;6DAM'M>5>M8J'>AN'=4A@85;D4A'4<'8`D;6DAM'T'K8N'<?>6'64'

<45B'T'`'4A8'K8N'<?>6;'>AN'F'`';6:ND4'<?>6

''\QT''S8;6'&588A'/4>N''$FI'^!+''

&>5867'!54;;85

18=D;D4AY ^V_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:42572457B3 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A'64'954@DN8'>'M54:AN'<?445'>==8;;DK?8'K8N544B'<45'ND;>K?8N'4OA85P'

CR4:;874?N85'#99?D=>6D4AE

''FQF''14OA7D??;'S>X''$F]'Q#R''

/:B>'$4O>a

18=D;D4AY VG_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724525D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(856D<D=>68'4<'">O<:?A8;;'<45'858=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4AJ'7D9'64'M>K?8'=4A@85;D4A'>AN'858=6D4A'

4<'58>5'N45B85

''F^Q''(>5?DAM<45N'/4>N''$FI'^,/''

b47A')M8AM>'!e">L49

18=D;D4AY T]_V^_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:4257245286 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'58>5'8`68A;D4A

''HG''-4:AN>5X'/4>N''$TT'Q#2''

/:B>'$4O>a

18=D;D4AY VI_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572452B8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A@85;D4A'4<'9549856X'DA64'F'`'6O4'K8N'<?>6'>AN'F'`'67588'K8N'<?>6J'OD67'858=6D4A'4<'58>5'N45B85'>AN'

DA;856D4A'4<'T'544<?DM76;'64'<54A6'544<;?498

''^]''14OA7D??;'S>X''$F]'Q#$''

&>5867'!54;;85

18=D;D4AY V^_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245663 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

18B4?D6D4A'4<'8`D;6DAM'M>5>M8'>AN'858=6D4A'4<'F'`'^';6458X'6O4'K8N'NO8??DAM

/8>5'4<''GG''-4:AN>5X'/4>N''$TT'Q#2''

b8<<58X'R4?6

18=D;D4AY FV_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E52 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;856D4A'4<';DN8'>AN'58>5'544<?DM76;'64'<>=D?D6>68'>'?4<6'=4A@85;D4A

''\G''14OA7D??;'S>X''$F]'Q#$''

+>5>'b>A8'3D;785

18=D;D4AY FG_V\_TVFT!,/*'1,c

Page 57



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'^T'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245E72 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;856D4A'4<';DN8'>AN'58>5'544<?DM76;'64'<>=D?D6>68'>'?4<6'=4A@85;D4AP

''\]''14OA7D??;'S>X''$F]'Q#$''

&>5867'!54;;85

18=D;D4AY T^_V\_TVFT!,/*'1,c

#99?D=>6D4A'$4Y' 9/:425724587D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/8654;98=6D@8'9?>AADAM'>99?D=>6D4A'<45'678'5868A6D4A'4<'>'T'K8N544B'<?>6'>6'58>5'4<'\V^'"45N;7D9'">A8

''\V^''"45N;7D9'">A8''$F]'Q#,''

&>5867'!54;;85

18=D;D4AY V\_VI_TVFT&+1

0KNM<*9>AM*#>?<S#/1Y

#99?D=>6D4A'$4Y' 9/:42577425B8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'A8O'T';6458X'67588'K8N544B';DAM?8'NO8??DAM74:;8

">AN'>Ni>=8A6'64''\I''R8AADAM7>B'/4>N''$F]']-,''

b47A')M8AM>'!e">L49

18=D;D4AY ^V_V^_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572456ED )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(4A@85;D4A'4<'9549856X'DA64'F'`'F'K8N'<?>6'>AN'F'`'T'K8N'<?>6

''FQ''*>5;7>??'/4>N''$F]']#!''

&>5867'!54;;85

18=D;D4AY FF_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:42572456BE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'M54:AN'<?445'58>5'8`68A;D4A

''G''(>@8??'/4>N''$F]']-b''

+>5>'b>A8'3D;785

18=D;D4AY FG_V\_TVFT&+1

0FF@HN@<S#/1Y

#99?D=>6D4A'$4Y' 9/:4257245287 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

%A;6>??>6D4A'4<';4?>5'9>A8?;'4A'678'58>5';DAM?8';6458X';78N'C74:;874?N85'>99?D=>6D4AE

''T\''26:>56'(58;=8A6''$TT'I$$''

2:K>;7'b>DA

18=D;D4AY T]_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245283 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(58>6D4A'4<'T'`'F'K8N544B';8?<'=4A6>DA8N'<?>6;'>6'678'58>5J'DA;856D4A'4<';4?>5'?DM76;J'DA;856D4A'4<'>A46785'

N45B85'4A'678'95DA=D9?8'<54A6>M8J>?685>6D4A;'64'678';DN8'>AN'58>5'ODAN4O;P

''TI''26:>56'(58;=8A6''$TT'I$$''

2:K>;7'b>DA

18=D;D4AY T]_V^_TVFT&+1

#99?D=>6D4A'$4Y' 9/:425724567C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

(58>6D4A'4<'@87D=?8'=54;;4@85

''F^F>''&5>A@D??8'/4>N''$TT'I"2''

b47A')M8AM>'!e">L49

18=D;D4AY VI_V\_TVFT/,3

Page 58



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'^^'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245667 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<';DAM?8';6458X'6O4'K8N544B'NO8??DAM74:;8

''">AN'58>5'4<'FVHWFTQ''26>6D4A'/4>N''$TT']2f''

+>5>'b>A8'3D;785

18=D;D4AY T]_V\_TVFT/,3

#99?D=>6D4A'$4Y' 9/:4257245E6D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

,58=6D4A'4<'9>56'4A8'_'9>56'6O4';6458X'58>5'8`68A;D4A'>6'$4PQQ'>AN'858=6D4A'4<'<D5;6'<?445'58>5'8`68A;D4A'>6'

$4PQ\'26'#?K>A;'(58;=8A6

''Q\'n'QQ''26'#?K>A;'(58;=8A6''$TT'I$-''

+>5>'b>A8'3D;785

18=D;D4AY TQ_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E32 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'B86>?'=5D66>?'ODAN4O;'>AN'i:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'0!c(

''3D5;'R4:;8''#=>=D>'/4>N''$TT'I2#''

&>5867'!54;;85

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E33 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'B86>?'=5D66>?'ODAN4O;'>AN'i:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'!c(:

''1>97A8'R4:;8''#=>=D>'/4>N''$TT'I/f''

&>5867'!54;;85

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E3D )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'B86>?'=5D66>?'ODAN4O;'>AN'i:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'!c(:

'',5D=>'R4:;8''#=>=D>'/4>N''$TT'I/g''

&>5867'!54;;85

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245E3C )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;D6AM'B>6>?'=5D66>?'ODAN4O;'>AN'i:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'!c(:

''(8N>5'R4:;8''#=>=D>'/4>N''$TT'I/0''

&>5867'!54;;85

18=D;D4AY ^V_V\_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245ED6 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'B86>?'=5D66>?'ODAN4O;'>AN'i:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'!c(:'

<5>B8;

''\GWI^#''SDAL<D8?N'/4>N''$TT'I/!''

+>5>'b>A8'3D;785

18=D;D4AY VF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245EDE )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'B86>?'=5D66>?'ODAN4O;'>AN'i:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'!c(:'

<5>B8;

''TWQ'-D5=7'R4:;8''#=>=D>'/4>N''$TT'I/+''

b8<<58X'R4?6

18=D;D4AY VF_VI_TVFT&+1

#99?D=>6D4A'$4Y' 9/:4257245ED8 )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

/89?>=8B8A6'4<'8`D;6DAM'B86>?'=5D66>?'ODAN4O;'>AN'b:?D86'K>?=4AX'N445;'OD67';?DB?DA8'O7D68'<DAD;7'!c(:'

<5>B8;

'']H''SDAL<D8?N'/4>N''$TT'I//''

b47A')M8AM>'!e">L49

18=D;D4AY VF_VI_TVFT&+1

Page 59



"4AN4A'-454:M7'4<'R>5DAM8X

"D;6'4<'>99?D=>6D4A;'N8=DN8N':AN85'N8?8M>68N'94O85;'K86O88A

!>M8'^\'4<'^\

TQ_V^_TVFT'>AN'F^_VI_TVFT

#99?D=>6D4A'$4Y' 9/:4257245EBC )<<D=85Y'

!5494;>?Y'

18=D;D4A'1>68Y'

"4=>6D4AY'

0;8'4<'9549856X'>;'H';8?<'=4A6>DA8N'<?>6;P

''TH''#5=>ND>A'&>5N8A;''$TT'I#1''

#O46'+8;<>D

18=D;D4AY V^_VI_TVFT&+1

Page 60



Agenda Item 7Page 61



Page 62

This page is intentionally left blank



APPEAL DECISION MARCH 2012

109 Myddleton Road N22 8NE

Proposal:

Extension to an existing ground floor studio flat and the erection of a one bedroom self 
contained dwelling

Type of Appeal:

Written Representation 

Issues;

Whether the proposal would preserve or enhance the character or appearance of the Bowes 
Park Conservation Area 

Whether the design and construction of the buildings would satisfy sustainable design 
principles

Result:

Appeal – Dismissed 23 March 2012

23 Crouch Hall Road N8 8HT

Proposal:

Erection of a two storey, two bedroom house with integrated artist’s studio and off-street
parking

Type of Appeal:

Written Representation 

Issues;

Whether the proposal would preserve or enhance the character or appearance of the 
Crouch End Conservation Area 

Whether the proposal would provide reasonable living conditions for its occupier,(s) in terms 
of sunlight, daylight and outlook. 

Result: Appeal – Dismissed 6 March 2012 

Ward: Bounds Green

Reference Number: HGY/2011/0383 

Decision Level: Delegated  

Ward: Crouch End

Reference Number: HGY/2011/0389 

Decision Level: Delegated  
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270 Ferme Park Road N8 9BL

Proposal:

Conversion of the front garden into a parking space for one car, requiring partial removal of 
the front low, hedge and plants followed by the laying of porous block paving over garden 
and drainage 

Type of Appeal:

Written Representation 

Issues;

The effect of the proposal on firstly, pedestrian and vehicle safety 

The effect on the character and appearance of the area 

Result:

Appeal – Dismissed 23 March 2012 

39 & 41 Landrock Road N8 9HR

Proposal:

Erection of ground floor kitchen extensions, addition of first floor bay, addition of solar panels 
on flat roof and related rebuilding, all at the rear of both of two adjacent terrace houses (plus 
changes to front garden walling) 

Type of Appeal:

Written Representation 

Issues;

The effect of the proposed development on the character and appearance of the appeal 
dwellings and the surrounding area, including the Crouch End Conservation Area. 

Result:

Appeal – Dismissed 6 March 2012 

Ward: Crouch End

Reference Number: HGY/2011/0339 

Decision Level: Delegated  

Ward: Crouch End 

Reference Number: HGY/2011/1546 

Decision Level: Delegated  
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28 Woodside Avenue N6 4SS

Proposal:

Appeal A
Erection of two storey rear extension and internal alterations 

Appeal B 
Erection of two storey rear extension and internal alterations 

Type of Appeal:

Written Representation 

Issues;

The effect of the proposal on the character and appearance of the appeal dwelling and the 
surrounding area 

Result:

Both Appeals  – Dismissed 6 March 2012 

24 Grand Parade, Green Lanes N4 1LG

Proposal:

Change of use of A1 to A3 restaurant/café shop and modification to the extractor duct 

Type of Appeal:

Written Representation 

Issues;

Whether the change of use is appropriate having regard to development plan policies which 
see to protect the vitality, viability or predominantly retail function of town and local shopping 
centres.

Result:

Appeal – Dismissed 23 March 2012 

Ward: Fortis Green 

Reference Number: HGY/2011/1396 & 

HGY/2011/1839

Decision Level: Delegated  

Ward: Harringay  

Reference Number: HGY/2011/0959 

Decision Level: Delegated  
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2 Stormont Road N6 4NL

Proposal:

Construction of a single storey family tree house 

Type of Appeal:

Written Representation 

Issues;

Whether the proposal would preserve or enhance the character or appearance of the 
Highgate Conservation Area

The effect on the living conditions of the residents of neighbouring properties, with particular 
reference to privacy 

Result:

Appeal – Dismissed 15 March 2012 

Ward: Highgate

Reference Number: HGY/2011/1580 

Decision Level: Delegated  
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Southwood Nurseries, Townsend yard N6 5JF

Proposal:

Appeal A – Demolition of the existing buildings and the erection of three self contained 
dwelling houses, with an access road and landscaping

Appeal B – Conservation Area Consent for demolition of the existing buildings

Type of Appeal:

Public Inquiry

Issues;

Appeal A 
Whether the development would preserve the character or appearance of the Highgate 
Conservation Area 

The effect of the scheme on employment provision 

Appeal B 
Whether the loss of these buildings would preserve the character or appearance of the 
Highgate Conservation Area

Result:

Both Appeals – Dismissed 16 March 2012 

Ward: Highgate

Reference Number: HGY/2010/1503 & 

HGY/2010/1504

Decision Level: Delegated  
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27A High Road N22 6BH

Proposal:

Change of use from A1 to A5, new shop front, new kitchen extract and air conditioning 
condensers to rear of property 

Type of Appeal:

Written Representation 

Issues;

The effect on the vitality and viability of the primary shopping frontage and the Wood Green 
Metropolitan Centre 

Result:

Appeal – Allowed 26 March 2012 

Ward: Noel Park 

Reference Number: HGY/2011/0759 

Decision Level: Delegated  
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DM Statistics – Regulatory Committee 29.05.2012  1

Regulatory Committee 29 May 2012 

DEVELOPMENT MANAGEMENT PERFORMANCE STATISTICS 

NATIONAL INDICATOR NI 157 -  
DETERMINING PLANNING APPLICATIONS

March 2012 Performance   

In March 2012 there were 190 planning applications determined, with performance 
in each category as follows - 

0% of major applications were determined within 13 weeks (0 out of 7 cases) 
33% of minor applications were determined within 8 weeks (10 out of 30 cases) 
60% of other applications were determined within 8 weeks (92 out of 153 cases) 

For an explanation of the categories see Appendix I 

April 2012 Performance   

In April 2012 there were 124 planning applications determined, with performance in 
each category as follows - 

0% of major applications were determined within 13 weeks (0 out of 0 cases) 
65% of minor applications were determined within 8 weeks (15 out of 23 cases) 
82% of other applications were determined within 8 weeks (83 out of 101 cases) 

For an explanation of the categories see Appendix I 

Year Performance – 2011/12

In the financial year 2011/12, up to the end of March, there were 1779 planning 
applications determined, with performance in each category as follows - 

10% of major applications were determined within 13 weeks (2 out of 21) 
66% of minor applications were determined within 8 weeks (196 out of 299 cases) 
69% of other applications were determined within 8 weeks (1006 out of 1458 cases) 

The monthly performance for each of the categories is shown in the following 
graphs: 
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Major Applications 2011/12
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Minor Applications 2011/12
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Other applications 2011/12
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Last 12 months performance – May 2011 to April 2012

In the 12 month period May 2011 to April 2012 there were 1794 planning 
applications determined, with performance in each category as follows - 

10% of major applications were determined within 13 weeks (2 out of 20) 

65% of minor applications were determined within 8 weeks (193 out of 295 cases) 

69% of other applications were determined within 8 weeks (1026 out of 1478 cases) 

The 12 month performance for each category is shown in the following graphs: 
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Major applications – last 12 months
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Minor applications – last 12 months
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Other applications – last 12 months
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Background/Targets

NI 157 (formerly BV 109) is one of the Department for Communities and Local 
Government (DCLG) National Indicators for 2011/12. 

It sets the following targets for determining planning applications: 

a. 60% of major applications within 13 weeks 
b. 65% of minor applications within 8 weeks 
c. 80% of other applications within 8 weeks 

Haringey has set its own targets for 2011/12 in relation to NI 157. These are set out 
in Planning & Regeneration (P&R) Business Plan 2010-13 and are to determine: 

a. 60% of major applications within 13 weeks 
b. 65% of minor applications within 8 weeks 
c. 80% of other applications within 8 weeks 
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Appendix I

Explanation of categories

The NI 157 indicator covers planning applications included in the DCLG PS1/2 
statutory return. 

It excludes the following types of applications - TPO's, Telecommunications, 
Reserve Matters and Observations. 

The definition for each of the category of applications is as follows: 

Major applications -  

For dwellings, where the number of dwellings to be constructed is 10 or more 
For all other uses, where the floorspace to be built is 1,000 sq.m. or more, or where 
the site area is 1 hectare or more. 

Minor application - 

Where the development does not meet the requirement for a major application nor 
the definitions of Change of Use or Householder Development. 

Other applications - 

All other applications, excluding TPO's, Telecommunications, Reserve Matters and 
Observations. 
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DEVELOPMENT MANAGEMENT PERFORMANCE STATISTICS 

GRANTED / REFUSAL RATES FOR DECISIONS 

March 2012 Performance

In March 2012, excluding Certificate of Lawfulness applications, there were 158 
applications determined of which: 

84% were granted (132 out of 158) 
16% were refused (26 out of 158) 

April 2012 Performance

In April 2012, excluding Certificate of Lawfulness applications, there were 106 
applications determined of which: 

74% were granted (78 out of 106) 
26% were refused (28 out of 106) 

Year Performance – 2011/12

In the financial year 2011/12 up to the end of March, excluding Certificate of 
Lawfulness applications, there were 1488 applications determined of which: 

78% were granted (1159 out of 1488) 
22% were refused (329 out of 1488) 

The monthly refusal rate is shown on the following graph: 

Percentage of planning applications refused
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DEVELOPMENT MANAGEMENT PERFORMANCE STATISTICS 

LOCAL INDICATOR (FORMERLY BV204) -  
APPEALS AGAINST REFUSAL OF PLANNING PERMISSION 

March 2012 Performance   

In March 2012 there were 11 planning appeals determined against Haringey's 
decision to refuse planning permission, with performance being as follows - 

9% of appeals allowed on refusals (1 out of 11 cases) 
91% of appeals dismissed on refusals (10 out of 11 cases) 

April 2012 Performance   

No planning appeals were determined during April. 

Year Performance – 2011/12

In the financial year 2011/12, up to the end of March, there were 71 planning 
appeals determined against Haringey's decision to refuse planning permission, with 
performance being as follows - 

22% of appeals allowed on refusals (16 out of 71 cases) 
78% of appeals dismissed on refusals (55 out of 71 cases) 

The monthly performance is shown in the following graph: 
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Last 12 months performance – May 2011 to April 2012

In the 12 month period May 2011 to April 2012 there were 66 planning appeals 
determined against Haringey's decision to refuse planning permission, with 
performance being as follows - 

24% of appeals allowed on refusals (16 out of 66 cases) 

76% of appeals dismissed on refusals (50 out of 66 cases) 

The monthly performance for this period is shown in the following graph: 
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Background/Targets

This is no longer included in DCLG’s National Indicator set. However it has been 
retained as a local indicator. 

It sets a target for the percentage of appeals allowed against the authority's decision 
to refuse planning permission.  

The target that was set by DCLG in 2007/08 was 30%^ 

Haringey has set its own target for 2011/12 in relation to this local indicator. This is 
set out in P&R Business Plan 2010-13.  

The target set by Haringey for 2012/13 is 35% 

(^ The lower the percentage of appeals allowed the better the performance)
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Regulatory Committee 29 May 2012 
 
 

Building Control Performance Statistics 
 
 
March & April 2012 Performance   
 
In March & April 2012 Building Control received 269 applications which were 
broken down as follows:- 
 

78 Full Plans applications; 
113 Building Notice applications;  
77 Initial Notices and 
1 Regularisation application. 

 
 
The trend for the number of Full Plan applications received in 2012-13 and for the 
pervious four years is shown on the following graph: 
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The trend for the number of Building Notice applications received in 2012-13 and 
for the pervious four years is shown on the following graph: 
 
 
 

Page 81



BC Statistics – Regulatory Committee 29.05.12  2 of 6

Building Notice applications
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Performance on applications received in January & February was as follows: 
 
March:  88% of applications were validated within 3 days (against a target of  

85%) 
 

April:    93% of applications were validated within 3 days (against a target of  
85%) 

 
The monthly performance is shown in the following graph: 

Building Control Performance - 
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In terms of applications which were vetted and responded to, performance in 
January & February was as follows:   
 
March: 90% were fully checked within 15 days (against a target of 85%)  
 
April:  90% were fully checked within 15 days (against a target of 85%) 
 
The monthly performance is shown in the following graph: 
 

Building Control Performance - 
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Within the same period, Building Control also received: 
 

Notification of 33 Dangerous Structures – 100% of which were inspected 
within the target of 2 hours of receiving notification, and     

 
35 Contraventions - 100% of which were inspected within the target of 3 
days of receiving notification. 

 
Also in March & April 2012, there were 93 commencements and 1069 site 
inspections were undertaken to ensure compliance with the Regulations. 
 
In terms of site inspections, in March & April 2012 the average number of site visits 
per application was 3.7 & 4.7 (against a target of 5). The monthly figures are shown 
in the following graph: 
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BC Performance - 

number of site visits per application
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For an explanation of the categories see Appendix A 
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Appendix A 
 
Explanation of categories  
 
 
Full Plans applications –  Applications for all types of work, where the 

applicant submits fully annotated drawings and 
details that are required to be fully checked by 
Building Control. When these are checked in 
the majority of cases a letter is sent to the 
applicant or their agents requesting clarification 
and/or  changes to be made to the application 
in order to achieve compliance; 

 
Building Notice -   Applications for residential work only, where 

the  applicant only has to submit the Notice 
and basic  details, most of the compliance 
checks are carried out through site inspections; 

 
Regularisation application - Where works are carried out without an 

application having been made the owner may 
be prosecuted. However to facilitate people 
who wish to have work approved, in 1999 
Building Control introduced a new process 
called Regularisation. A regularisation 
application is a retrospective application relating 
to previously unauthorised works i.e. works 
carried out without Building Regulations 
consent, started on or after the 11 November 
1985. The purpose of the process is to 
regularise the unauthorised works and obtain a 
certificate of regularisation. Depending on the 
circumstances, exposure, removal and/or 
rectification of works may be necessary to 
establish compliance with the Building 
Regulations; 

Validation - All applications that are received have to be 
validated to ensure that the application is 
complete and ready to be formally checked; 

Site Inspections -  Inspections carried out by Building Control to 
ensure compliance with the Building 
Regulations and/or in the case of Dangerous 
Structures, inspections in order to determine 
the condition of the structure being reported as 
dangerous.
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Dangerous Structures -  Building Control are responsible for checking all 
notified dangerous structures on behalf of the 
Council within 2 hours of notification, 24 hours a 
day 365 days a year; 

Contraventions -  Contraventions are reports of works being 
carried out where no current Building Control 
application exists.  
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PLANNING COMMITTEE STATS FOR COMMITTEE MEEETING
March 2012

S.330 – REQUESTS FOR INFORMATION SERVED
None 

ENFORCEMENT NOTICES SERVED (S188)
1. 12 Chesthunte Road N17- Breach of Article 4 Direction (UPVC windows) 
2. 2 Birkbeck Road N17- Change of use to 2 flats 
3. 3 Curzon Road N10- Erection of satellite dish 
4. 232 Philip Lane N15- Erection of outbuilding 
5. 79 High Cross Road- Change of use from C2 to C2A secure unit 
6. 111 Turnpike Lane N8- change of use from 2 to 3 flats 
7. 86 Lansdowne Road N17- change of use to 6 flats 
8. 4 Sutherland Road N17- change of use to  6 flats 
9. 12 Willoughby Road N8- change of use to 7 flats and erection of outbuilding 

BREACH OF CONDITION NOTICE SERVED
None 

TEMPORARY STOP NOTICES SERVED
None 

PLANNING CONTRAVENTION NOTICES SERVED
1. Oliver Court 113 Cornwall Road N15 – flat conversion 
2. 25 Jansons Road N15- conversion to flats 
3. 34 Gladesmore Road N15 Conversion to flats 
4. 86 Seymour Avenue N17- Conversion to flats 
5. 91 Belmont Road N17- Conversion to flats 

SECTION 215 (Untidy Site) NOTICE SERVED
None 

PROSECUTIONS SENT TO LEGAL
None 

APPEAL DECISIONS
1. 11 Burgoyne road N4 Change of use to 9 flats- DISMISSED 
2. 18 Ashmount Road N15 Change of use to 3 flats- DISMISSED 
3. 2 Kings Road- Listed Building Enforcement Notice- DISMISSED 
4. 36 Malvern Road N15-0 Change of use as 2 flats- DISMISSED 

PROSECUTION OUTCOMES
1. 13 Bounds Green Road- change of sue to 5 self-contained flats- Found Guilty. Fined 

£5000 £2795 costs awarded 

CAUTIONS
1. 19 Warham Road N4- Change of use to 2 flats Simple Caution accepted £1000 costs 

paid
2. 74 Umfreville Road N4-Change of sue to 5 flats and erection of dormer- Caution 

accepted and £1330 costs paid 
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3. Recommendation 

3.1. That member’s note the year performance for 2012/12 for Planning Enforcement and 
Appeals.

4. Reason for recommendation 

4.1. Good progress continues with maintaining the number of open cases at a manageable level, 
which were 280 at 1st April 2012. This year has seen a significant increase in the 
enforcement notices issued (84 up from 68) and Appeal lodged 43 up from 32). 

5. Other options considered 
5.1. Not applicable 

6. Summary 

6.1. This report advises members on service performance for 2011/12 and the teams’ 
incorporation into Development Management within the Planning regeneration and Economy 
Business Unit from 16 May 2011 and the incorporation of the management of the appeal 
service from September 2011 

7.  Chief Financial Officer Comments 

7.1Planning Enforcement now forms part of the Planning, Regeneration and Economy business 
unit within Place and Sustainability and the staffing budget for the posts in this team is 
£193,100.  The costs of preparing this report have been contained within existing budgets.  

8. Head of Legal Services Comments 

8.1 The Head of Legal Services notes the contents of this report

9.  Equalities & Community Cohesion Comments 

9.1 There are no equalities, and community cohesion issues raised by this report as it updates 
members on Planning Enforcement’s performance April-June 2011 inclusive.  
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10. Consultation

10.1 The report identifies steps to consult service users.  

11. Service Financial Comments 

11.1  The service will continue to ensure that the Planning Enforcement and Appeals 
caseload remains manageable and seeks to maintain the good performance of both 
services. The Appeal services involves all Planning Officers and the planning 
enforcement team has currently three dedicated Planning Officers and a Team Leader. 
Since late March 2012 a planner involved in the enforcement of issues along Tottenham 
High Road and its surrounds has been appointed as part of the Tottenham Project.  The 
workload has remains consistently high throughout 2011-12. 

12.  Use of appendices /Tables and photographs 

Appendix 1 - The number of open cases by the year received  
Appendix 2 – April-March 2011-12 Breakdown of Cases by Breach 
Appendix 3 -  April-March 2011-12- Enforcement action and Appeals by Type of 
Breach
Appendix 4-Planning and Enforcement Appeals Received and Determined 2011-12 
Appendix 5-Planning and Enforcement Appeal by type 2011-12 
Appendix 6- Planning and Enforcement Appeals by way of determination 2011-12 
Appendix 7 – April-March 2011-12 Planning Enforcement Performance indicators 
Appendix 8 -  April-Sept 2011 Outcomes of Planning Enforcement Closed Cases 
Appendix 9 – Table showing planning enforcement prosecution & caution outcomes  

13. Local Government (Access to Information) Act 1985 

13.1 Planning Enforcement Case files held by the Team Leader for Planning Enforcement, 
and Appeal case files by the Head of DMPE 

14. Planning Enforcement Performance

14.1 Appendix 1 provides a table showing cases still open by the year the case was opened. 
Our current caseload is 280. These include 81 cases received up to 2010/11 which 
remain open or 28% of the total.  Only 21 cases remain open from before 1st April 2009 
which are the more complex cases (7.5% of total live cases). All of these cases are at 
an advanced stage and actions against these are ongoing. The overall caseload 
compares favourably with the end of 2010-11 when the overall caseload was 241 when 
one considers the increase in Notices issued and subsequent appeals lodged against 
them.
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14.2   Appendices 2 and 3 break down the cases by nature of the breach and formal 
enforcement action taken. There is likely to be some error estimated at 5-10% as some 
of the breaches alleged on investigation turn out to be a different type of breach. One of 
the most common is where an extension is logged as unauthorised development. It is 
also considered that breaches of Article 4 direction may also be underrepresented due 
to the reporting of cases. This in part explains the high return for general unauthorised 
development cases at 32% of the whole caseload. However of note is 23% of cases are 
for alleged HMO/flat conversion.   

14.3 With regard to formal enforcement action (where Enforcement Notices are issued), the 
dominance of cases regarding unauthorised conversions to flats or unauthorised HMOs 
are found is reflected in the fact that although these account for 64% of all Notices 
issued. Where appeals are lodged the numbers are even more dominant with 43/33 or 
77% of appeals lodged for this type of breach. Breaches of Article 4 directions, 
breaches of condition or satellite dishes did not attract an appeal at all despite some 11 
Notices being issues for these types of breach. 

14.5 With regard to Appeals performance, Planning Appeals indicate good returns with only 
23% of appeals upheld by the Planning Inspectorate. The figure for Householder 
appeals at 88% is even more impressive when set against the performance indicator of 
35% and the London average of over 30%.  Planning Enforcement appeals also 
recorded a good return with only 11% or 4 appeals upheld by the Planning 
Inspectorate. This compares well with 15% upheld in 2010-11 from fewer determined 
appeals. (Appendices 4, 5 and 6) 

14.4 Appendix 7 deals with Planning Enforcement’s performance indicators.  Performance 
remains broadly consistent across the suite of indicators. It is noted that 42% of cases 
were resolved within 8 weeks, an increase from 41% for 2010-11. With regard to 6 
month closures this remains at 77%, slightly below the 80% PI. This is explained in part 
by the high degree of formal enforcement action and number of quite difficult cases 
which could not be resolved within this timeframe. ENFPLAN 5 and ENFPLAN 6 both 
show high returns with regard to cases acknowledgement and initial site visit within 
timescale.   

14.3  Customer feedback response remained very low and did not provide any real insight 
into general perception by service users.  It is considered necessary to discuss with 
Service Management how the response rate could be improved going forward. 

14.4 Appendix 8 is a table of closed cases in the first half of 2011/12 by outcomes. Of the 
cases closed 54% were due to no breach, or those allowed under permitted 
development rights. Of the cases closed, only 6% was due to immunity from 
enforcement action.  Of 18% of the cases closed, it was considered that enforcement 
action was not expedient, lower than the 19% in terms of proportion and lower overall 
figure than was recorded for 2010-11. The proportion of cases closed through 
remediation regularisation or compliance increased to 22% from the 20% recorded for 
2010-11.

14.5 Appendix 9 is a table of planning enforcement prosecution and caution outcomes. Good 
process through prosecution cases has been made. For 2011-12, the total fines 
accrued for convictions were £59,400 and the total costs awarded to the Council was 
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£12,477. Costs recovered by the Council when defendants accepted a simple caution in 
lieu of prosecution was £14,100.  

Other matters

14.6 Some of the more difficult cases involving problematic landlords have seen progress 
made during 2010-11. At present the current status is as follows:   

 11 Burgoyne Road  Enforcement Notice upheld on appeal. Compliance works 
have commenced 

 69 Effingham Road  Enforcement Notice upheld on appeal. Compliance works  
agreed to commence summer 2012 

 13 Harringay Gardens Enforcement Appeal withdrawn. Compliance works 
agreed to commence autumn 2012 

 10 Woollaston Road   Enforcement Appeal upheld on appeal. Implementing 
planning permission for 2 flats commenced 

 23 Hewitt Road  Prosecuted and convicted twice. Schedule of compliance 
works to commence June   

 89 Burgoyne Road  Prosecuted and convicted twice. Schedule of compliance 
works to commence June   

14.7 It is worth noting that all of the above can be prosecuted further should compliance 
works which have been agreed stall for insufficient reason. However it is anticipated 
that the considerable previous work should realise full compliance before the end of   
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Appendix 1 – Table demonstrating Planning Enforcement Caseload

Year

No. cases 
opened for 

investigation
No. of cases 

remaining open

2001/2002  401 0 

2002/2003 782 0  

2003/2004         881 0 

sub total 2001/2 - 2003/4 2064 0

2004/2005         899 1 

2005/2006         941 4 

2006/2007         687 1 

sub total 2004/5- 2006/7 2527 6*

2007/2008 919 2 

2008/2009  1062 13 

sub total 2007/8 - 2008/9 1975 15

2009-2010  881 18 

2010-2011  760 42 

2011-2012 (up to 30.09.11) 718 1 

Total for all years 8914 280 
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Appendix 2: Breakdown of Investigations by Type of Breach

Type of Case No of Cases Percentage 
AT4-Breach of Article 4 
direction

18 3 

ADV-Advertisement 15 3 
CON-Breach of 
Condition

24 3 

COU-Change of Use 73 10 
DEP-Departure from 
Plans

66 9 

EXT-Extension 46 6 
FCV-Conversion to flats 149 21 
HMO-House in Multiple 
Occupation

13 2 

LBW-Listed Building 11 2 
SAT-Satellite Dish 29 4 
SOC-Social Club 4 0 
TPC- Works to Trees 26 4 
UNT-Untidy Land 1 0 
UPW-Place of Worship 5 0 
UNW-Unauthorised
Development

230 32 

TOTAL 718 100 
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Appendix 3: Enforcement Action by Case and Appeals Lodged 2011-12

Appendix 4: Planning and Enforcement Appeals Received and Determined 2011-
12

 Planning Appeals  % Planning 
Enforcement 
Appeals

%

Received 96 100 43 100 

Determined 89 100 35 100 

Dismissed 65 73 23 66 

Allowed 21 (+1 split decision) 23 4 11 

Withdrawn 3 4 5 14 

Notice
withdrawn 

Not applicable n/a 3 9 

Appendix 5: Determination of Planning Appeals by Type 2011-12

Type of 
Breach

Number Percentage Appealed Percentage 

CON 3 4 0 0 

AT4 2 2 0 0 

FCV/HMO 54 64 33 77 

LBW 2 2 2 4 

SAT 6 8 0 0 

COU 3 4 1 2 

ADV 2 3 1 2 

UNW/EXT 12 13 6 15 

TOTAL 84 100 43 100 

     

 Planning 
Appeals 

% Householder 
Appeals 

% Conservation 
and LB 
Appeals 

% LDC 
Appeals 

% Tree 
Appeals 

% Total

Received 64 67 26 27 2 2 3 3 1 1 100 

Determined 54 60 28 31 2 3 4 5 1 1 100 

Dismissed 35 64 25 89 1 50 3 75 1 100 n/a 

Allowed 17 31 3 11 1 50 0 0 0 0 n/a 

Withdrawn 2 5 0 0 0 0 1 25 0 0 n/a 

Total 54 100 28 100 2 100 4 100 1 100 n/a 
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Appendix 6: Appeals by Method of Determination 2011-12

Appeals lodged By Written 
Representations

By Hearing By Public 
Inquiry 

TOTAL

Planning  91 2 3 96 

Enforcement 34 0 9 43 

Appeals
determined

By Written 
Representations

By Hearing By Public 
Inquiry 

TOTAL

Planning  89 2 2 96 

Enforcement 35 0 2 32 

Appendix 7 Table indicating Performance indicators for Planning Enforcement
2011-12

Table of performance indicators  

Performance 
Indicator Number 

Performance Indicator description Performance 
Indicator
target

Performance 
Output April 
June 2011 

ENF PLAN 1 Successful resolution of a case after 8 
weeks

40%    41% (274 
from 666 
cases
closed)

ENF PLAN 3 Customer satisfaction with the service 
received

To be 
determined

10% of 
closed cases 
to be 
contacted by 
the service 
manager

ENF PLAN 4 Cases closed within target time of 6 
months

80% 77% (512 out 
of 666 cases 
closed

ENF PLAN 5 Cases acknowledged within 3 working 
days

90% 96% (681 out 
of 712 cases) 

ENF PLAN 6 Planning Enforcement Initial site 
inspections 3, 10, 15 working days  

90% 95% (440 
from 462) 
cases initial 
visit within 
the time 
period)

Performance 
Indicator Number 

Performance Indicator description Performance output April 
2011 –March 2011-12 
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ENF PLAN 7 Number of Planning Contravention 
Notices served 

118

ENF PLAN 8 Number of Enforcement Notices Served 84 (3 BCNs) 

ENF PLAN 9 Number of enforcement notices appealed 43 

ENF PLAN 10 Number of enforcement notices 
withdrawn by Council 

8

ENF PLAN 10a Number of Enforcement Appeals Allowed 5 

ENF PLAN 10b Number of Withdrawn Appeals 5 

ENF PLAN 10C Number of Notice Appealed withdrawn 3 

ENF PLAN 11 Number of prosecutions for non-
compliance with enforcement notice 

15

ENF PLAN 12 Number of Notices (Other) served 5 

Appendix 8 – Table showing Outcomes of Planning Enforcement Closed Cases April-
September 11

Closure reason Output April-Sept 2011 

No breach/Permitted Development 363 (54%) 

Not expedient 118 (18%) 

Compliance/
Remediation/Regularisation 149 (22%) 

Immune from enforcement action 
43 (6%) 

Total 673
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Appendix 9: Prosecutions and Outcomes 2011-12

No Client
Department,
address and 
Lead Officer) 

Legislation (inc 
section)

prosecution under 

Breach Address Latest Action 

1 Fortune 
Gumbo

s179 TCPA 1990 31 Siward Road N17 Warrant Case. 
No progress 

2 Myles Joyce S179 TCPA 1990 646 Green Lanes Hearing 1.2.12 

3 Myles Joyce S179 TCPA 1990 76 Scales Road Complied. Trial 
29.6.12

4 Fortune 
Gumbo

S179 TCPA 1990 60 St Pauls Road n17 Hearing 1.2.12 

5 Abby Oloyede S179 TCPA 1990 143-5 Philip Lane Prosecuted 
and Convicted
£1250 Fine 
£902 costs. 
Negotiation
with 
Conservation 
and
application
submitted

6 Abby Oloyede S179 TCPA  1990 2 Moorefield Road Convicted and 
fined £2000 
and £2073 
cots
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 Myles Joyce S179 TCPA 1990 19 Warham Road Compliance-
Caution to be 
accepted
28.3.12

 Fortune 
Gumbo

S179 TCPA 1990 181 Tower Garden Road N17 Simple caution 
accepted and 
£570 costs 
paid

7

Fortune
Gumbo

s181 TCPA 1990 13 Bounds Green Road Found guilty-
Fined £5000 
and costs 
£2073.
Defendants 
have case 
stated in high 
court

8

Fortune
Gumbo

s181 TCPA 1990 13 Bounds Green Road Prosecution 
for
outbuilding
separate from 
above. Bundle 
submitted
April 2012 

9 Myles Joyce s179 TCPA 1990 13 Whitley Road Trial 25.1.12 
Found guilty 
and fined 
£5000x3
£2000 costs in 
total. Appeal 
lodged to be 
heard on 21st

May 2012 

 Myles Joyce s179 TCPA 1990 216 West Green Road Complied 
simple caution 
accepted £650 
costs paid

 Myles Joyce S179 TCPA 1990 646 Green Lanes Complied. 
Simple caution 
and  £890 
costs paid 

11 Fortune 
Gumbo

s179 TCPA 1990 38 Thackerary Avenue Convicted and 
fined £15000 
costs £645. 
Compliance
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visit required 

12 Fortune 
Gumbo

s179 TCPA 1990 100 Myddleton Road Prosecuted 
and
Convicted.
Further action 
required as no 
compliance

13 Fortune 
Gumbo

s179 TCPA 1990 25 Cumberton Road Convicted and 
Fined £600 
costs
awarded. To 
close

 Fortune 
Gumbo

s179 TCPA 1990 22 Cumberton Road Warrant Case. 
Complied 

14 Myles Joyce s179 TCPA 1990 2 Goodwyns Vale Found guilty. 
Case in 
Crown Court 
for
Confiscation
under
Proceeds of 
Crime Act. 
Matter listed 
in Wood 
Green Crown 
Court for final 
hearing on 2nd

July 2012. 

15 Lorcan Lynch s179 TCPA 1990 9 Heybourne Road Pleaded of 
guilty. Case in 
Crown Court 
for
Confiscation
under
Proceeds of 
Crime Act 
Hearing
August 2012 
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16 Lorcan Lynch s179 TCPA 1990 1 Bruce Castle Road Found guilty 
Case in 
Crown Court 
for
Confiscation
under
Proceeds of 
Crime Act. 
Hearing
August 2012 

 Myles Joyce s179 TCPA 1990 74 Umfreville Road 

Compliance. 
Simple caution 
to be accepted 
28th March 
2012

17 Lorcan Lynch s179 TCPA 1990 98 Hewitt Avenue 

Already 
convicted.
LBA for 2nd

prosecution
to be sent 

18 Myles Joyce s179 TCPA 1990 23 Hewitt Avenue 

Convicted for 
2nd time £8000 
fine £11617 
costs. Letter 
before action 
brought
response and 
schedule of 
works for 
compliance
June –August 
2012

19 Myles Joyce s179 TCPA 1990 89 Burgoyne Road 

Convicted 2nd

time £8000 
fine Letter 
before action 
brought
response and 
schedule of 
works for 
compliance
June –August 
2012

Myles Joyce s179 TCPA 1990 180 Park Lane N17 Complied with 

Page 103



 Myles Joyce s179 TCPA 1990 22 Black Boy Lane Caution 
Accepted
October

 Myles Joyce s179 TCPA 1990 75 Hermitage Road Caution 
Accepted
Costs £2070 
paid to Council 
for 5 and 6 

 Myles Joyce s179 TCPA 1990 11 Burgoyne Road N4 Prosecution 
withdrawn

Lorcan Lynch s179 TCPA 1990 8 Harringay Gardens Compliance 
secured £2500 
costs paid to 
Council 

Myles Joyce s179 TCPA 1990 101 Lealand Road N15 Prosecuted
and Convicted 
in Crown 
Court.
Conditional
discharge

Fortune
Gumbo

s179 TCPA 1990 rear of 110-118 Myddleton 
Road

Cautioned
£1480 costs 
paid

Myles Joyce s179 TCPA 1990 403 Lordship Lane Prosecuted
and Convicted 
£300 fine and 
£1500 costs. 
Notice
complied with 

Lorcan Lynch s179 TCPA 1990 22 Gladesmore Road 

Notice
complied with 
after
conviction
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